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CLEARING HOUSE RETURNS. 


The following table, made up by telegraph, etc. (as fully 
explained on this page in our issue of October 26 and previous 
numbers), indicates that the total bank clearings of all the 
clearing houses of the United States for the week ending to- 
day, November 2, have been $1,185,395,476, against $1,158,653, - 
038 last week and $1,079,965,682 the corresponding week last 
year. 





























CLEARINGS. | Week Ending November 2. 

Returns by Telegraph. | | ca eeaeame 
eturns by Telegrap 1889. | 1888. |Per Cent. 

ay shih sess ncidtinne | $627,814,301 $552,630,696 +1s8°6 
| ET aT | 76,922,108 88,887,943 —13°'5 
Philadelphia....... ............ | 64,135,374 57,562,176 +11°4 
NIG O..< + Kewncnese'ensvceceme | 10,594,315 | 10,682,374 —0'8 
EE PEER eee | $5,174,736 | 54,451,000 +13 
WA se vnncbaine wldcededees 14,850,874 | 12,654,946 +8°8 
OF. CENARRD. <ccc0e <ediecn sense | 10,458,705 | 8,684,631 +20°2 
Seven cities, 5 days... ....| $259,930,487 |  $786,553,766 | +9°3 
Other cities, 5 days............) 115,316,209 | 100,968,649 | 414-2 
Total all cities, 5days...... $975,246,676 $887,522,415 | +49°9 
All cities, 1 day...............- | 210,148,800 192,443,267 | +9°2 
___Total all cities for week...) $1,155,395,476 | $1,079,965,682 | 49°83 





The full details of clearings for the week covered by the 
above statement will be given next Saturday. We cannot, of 
course, furnish them to-day, bank clearings being made up by 
the various clearing houses at noon on Saturday, and hence in 
the above the last twenty-four hours of the week have to be 
in all cases estimated, as we go to press Friday night. Below 


are our usual detailed figures for the previous week, that is, 
covering the returns for the period ending with Saturday 
noon, October 26, with the comparative totals in 1888. 

It will be noticed that contrasted with the previous week 
there is a loss of a little more than forty-four million dollars 
at New York notwithstanding an increase in the volume of 





TT 


speculation at the Stock Exchange. The aggregate for all the 
other clearing houses of the country exhibits a falling off of 
nearly thirty-one millions, and almost all of this ‘s furnished 
by the large cities—Boston, Philadelphia, Chicago, &c. Alto- 
gether the decline from the week ending October 19 reaches 
$75,048,380. Eliminating from the New York total the ex- 
changes due to share dealings we find th: remainder, or por- 
tion due to other business, to be $519,031,482, against $587,- 
285,507 the preceding week. The marketing of “the crops is 
on a liberal scale, and the outward movement of cotton con- 
tinues heavy. 

Compared with the similar period of 1888 the week’s total 
exhibits an excess of 8°2 per cent, the increase at New York 
reaching 9°6 per cent, and in the aggregate for all other cities 
is 5°83 per cent. The New York clearings other than those of 
speculative origin exceed the like figures for last year by 9°8 
per cent. Only nine cities report any falling off, and the per- 
centage is small, except at Duluth, Norfolk and ‘Los Angeles, 
Fort Worth is most conspicuous this week in pr oportion of 
increase, with 130°3 per cent; other heavy gains are at Denver 
86°1 per cent, Dallas 66°7, Galveston 56°6 and Minneapolis 42 
per cent. 































































































































































































































































































Week Ending October 286. Weck Ending Oct. 19, 
1889. 1888. P. Cent. 1889. P. Cent. 
3 $ AR 
— ~~ 1 ee aceay 748,911,482 683, 132,60" +9 6 493,010,507 +18'°9 
sales of — 

> mag )} (1,644,563); (1,481,904); (4+211°0)| (1,544,789)) (+-15°1) 
Cotton .....+++-.bales.)| (746,600) (461,100)! (+61°9) (440,600)| (+23°5) 

(Grain....ses bushels.) (59,172,325); (20,484,954) | (+188 #3 (42,409,850)| (+84: 

(Petrolewm........dbl8.)| (8,362,000)) (21,072,000); (—60°4 (5,912,000)| (—70- 
Boston....++-. eeeerereeee V5.5 s¢ 88 102, 015, 751 —6°5 105,907,978 —4°0 
PTOVIGENCE. «6+ eoseeseces 6,177,000 5,955,700 +H 5,887,600 +8°2 
HArtford.... cecseceseeese 1,954,812 1,654,044 +182 2,025,014) +413°4 
New Haven......seseeees 1,134,305 1,074,393 +5°6 1,263,143 +0°6 
Springteld.......0. sevee 1,201,361 1,137,703 +56 1,485,432; +12°4 
W Orcester....cseee eevee: 1,077,244 1,079,739 +0°2 1,274,781; +192 
POrtiand,... .cceseeeeress 1,211,¢ 92 1,021,693| +18°6 1,255,119 +9°5 
BIE 6 < dives cescccveces ‘020,402 802,151) +27°2 1,031,103; +30°1 
Total Ne ¢ England...| 109,166,233) 114,741,164 —4°4) 120,131,070 —2°4 
Philadelphia.............| 71,827,850) 69,07;, be +40) 75,364,723 4+5°7 
Pittsburg. eeeeee eeeeeeeee 14,285,767 13,1 170.1 +385 13, "S88 566 —0O°L 
DRMRGTO ds ccdcedecocceds 12, 3,732 12, 378. iat +3 Ss 13, 401,213 —09 
MYTACUBE..... ceesecesvees 753,024 688,518 +0°4 19,260) +1°3 
Buffalo"... @reeeeree ees eeesee 3,26 933 erceoeeee, 86080080 3, 2 ,134 eeeeee 
Total Middle...........| 9,710,423} 95,314,591 +4°6| 103,561,762 +4°1 
SELES ITE .e. | 71,805,879} 61,980,800} +151) 73,993,149! +66 
Cincinnati. eeeeeeee 8 88ee* 11,112,950 9,938,900 +11°38 12,141,000 +148 
Milwaukee ... .ccce cece. 5,368, ¥71 5,087 ,632 +55 5,316,365 —33 
Detroit.... eeeeeeeee Beate 4, 1,786 4, 3,72 v +37 V5, 1 —3°2 
ee 4,815,187 3.599.580} +433°8 4,657,729) +4260 
EEE LLETTD 2,219,500 2,185,420 +24 2,¥65,700) +426°1 
ene. eee eeereeeee 2,07 i 61 0 1,50 1,482 +9°5 2, 185,696 +S 
POO iis cece cess . 1,411,0°8 1,456,481 —3 1 1,493,810} —1'3 
Grand Rapids..-. ....... 596,083 S40,444) +10°S 750,525, +189 
Total Middle Western| 103,863,004, 91,206,778} +13°9). 108,999,875). +7°6 
San Francisco........0.4. 14,778, 1b = 15,590,311 —52; 19,435,221 —9°2 
Kansas City.......seeeee: ),024,89 $8,953,105; +0" #,269,871|  _O-5 
Minneapolis... ....seee- 7.07 7'308 4,¢82,575; +42°0 7,036,161; +4188 
e. Paul eere ee eeeeeeveeeees 3,6 3,934 3,5 1,615 +313 »790,35 8 +63 
©) maha. eeeeeee Cee eeeeeeee 3,712,625 3,950,527 +4°6 4,282,252 +263 
SP ncce weebecede asec: 4,4 +t 934 2,394,499) +S86l 4,400,075} +560 
Duluth... .... @ ceccecccecs 1,345,566 2,414,913) —44°3 1,456,859; —47°2 
St. Joseph. eee .0@0e *8+8688 1,08% 24 1,263,323 —14°1 1,1 72,600 —12°8 
tas Angeles.... ..... ooes 477,204 €81,300| —3u'd 687,781; —10°6 
ichi _ eee seeeeeeee 591,097 0U6,630 +168°7 52 313 +22°8 
To Sin < ad chunagamoant 313,352 351,268) —2'3 408,450) —3°5 
Des MoOines........05+ «- 721,197 87,933) +22°9 679,115) +29°6 
Portland*..... eeeeee eeeee 1,984,833 eeecees eece 2,055.065 eseeee 
Seattle*..... tetas eared si eer ecco 1,200,783; sc .ccce 
Sioux City*... eee eeer eee 865,450 eeoeesee esece 730,500 seeee 
ili iia ee one 601, eee 
Total Other Western..}; 48,617,091) 45,087,999 +78) 54,26€,981 +1°0 
St. Louis.....cccccccccess| 20,254,807) 17, 079, 627; +186; 8,534,946) +cO'Y 
New Orleans...........-.| 11,541,771; = 1¢ 92} +122) 12,411,594) +91°0 
DT cond. 2a¢bducdoes 6,247,860 4 743 440 +317 6, vss, 733; +20°4 
Memphis. *eeSeeeeeeeserees 2,976,174 2.7 Ot 774 +28 2:664. "752 —10°0 
PE ccaccscseneesos 1,905,879 795,515 +6°1 2,326,108} +17°2 
Ga) vestOn......c...ceeee 3,123,758 1,694,297; +566 3,377,066, -+52°2 
DAN AST..- ssc ceee ceeveees 300, 540.000) +66°7 800,000; +684 
Fort Wo eeeeeereeevreeees : 25,‘ 314 t 349 +130°3 589,4 i5 +55°0 
_. > Rregpeeseres 8 9,246 1,326,554; —3v'0 1,043.60 —19°9 
Birmingham*....... ..... ene, cauaan cola 619,373)  ....00 
Total Southern........| 48,384,805} 40,878,851) +18'4) 53,731,223) +248 
Total OBB. cs dvccscvcs '1,158,653,038) 1,070,356,992) +8 2.1,233,701,41s| +13°4 
Outside New Yerk......\ 400,741,006 987,221,983) 458! 440.600.911|_ +48 








* Not included in totals. + Estimated. 
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THE FINANCIAL SITUATS£ZON. 


The money market has continued without any very 
essential ehange ; probably it has worked a shade closer 
with rates perhaps a trifle higher on the average. But 
there has been no lack of confidence and no difficulty 
in getting money at some price on the part of any class 
of borrowers. The situation in important particulars 
is unusual. A long continued dear market for loans 
always proves very searching, uncovering weak spots 
wherever they exist ; and Stock Exchange values based 
npon 3 per cent money do not hold even on the best of 
securities when 6 to 8 per cent continues for weeks. In 
this instance, however, if we except the purely specula- 
tive properties or such as were for known reasons under a 
cloud before, the declines have been marvelously small. 
There is scarcely a first class bond on the list, or an 
assured dividend-paying stock, that is more than two or 
three points lower than in August last, and many have 
actually advanced to an imnvortant extent since then. 
With time money ruling on the street close 7 per cent, 
or higher, on good mixed collateral, and not a bank hav- 
ing a dollar out below the legal rate, an undoubted 4 
per cent security has been all along selling readily, and 
apparently in any amounts, at par or above. In fact 
all kinds of investment property have continued to rule 
high ; improved real estate is advancing constantly, 
and there is no lack, but an abundance of capital seek- 
ing employment, at very low rates ef interest, in very 
secure ways. 

In the meantime our banks obtain little relief from 
their straightened condition. ‘To be sure they have 
gained in surplus reserve the past month. Comparing 
last Saturday’s return, October 26th, when the surplus 
was $1,129,275, with October 5th, when there was a 
deficiency of $1,668,050, the improvement is $2,797,- 
325. But the difficulty is that this improvement is only 
apparent. The gain has been due wholly to a reduction 
of deposits following a corresponding reduction in loans. 
The contraction in loans and discounts between those 
dates was $11,932,700, and in deposits $11,455,700. 
As to the holdings of lawful money there was substan- 
tially no change, the amount reported by our Clearing 
House institutions being on October 5th $101,400,400, 
against on October 26th a total of $101,333,800. 
Furthermore, while all the banks last Saturday showed, 
as stated, $1,129,275 surplus, four of the larger institu- 
tions held $2,501,600 surplus, making it evident that 
no great freedom in loaning could be practiced by the 
majority of the members of the Clearing House. But 
our banks, though compelled to carry all the reserve 
the city holds, have less control over the loan market 
to-day than at any former period in our history. Our 
trust companies, our insurance companies, our foreign 
bank agencies and our foreign bankers all have funds 
to put out, swelling the loans and discounts carried in 
New York to a very important extent beyond the 
banks’ total, the convertibility of the whole of which 
rests upon the banks. Still this situation is not so very 
different from the situation in London of the Bank of 
England with reference to the joint stock banks, only 
the Bank of England is also the Clearing House of the 
world. 

The contraction of loans on the part of our banks 
noted above has no doubt caused an additional demand 
for call money at the Steck Exchange, Bankers’ bal- 
ances have this week been quoted at 12 and at 4 per 
cent, the latter after the demand for the day had been 


satisfied, while at the former rate comparatively 


oe 


ever, loaning only at 7 per cent. 





small amounts were put out. The average was probably 
not far from 8 per cent, renewals being generally at 7 
per cent. The minimum at the banks and trust com- 
panies has been 6 per cent, some institutions, how- 
Time money on 
strictly first class collateral is quoted 7@8 per cent for 
sixty days, and 6 per cent for four to six months. 
There is an increasing demand for long dates, and the 
supply of money, even at the figures stated, is not ade- 
quate to the inquiry ; borrowers prefer the long time, 
not only because of the higher rate for the shorter time, 
but also because of the fear that money will not be very 
easy again until after the expiration of the shorter 
time. Some large institutions have been replacing 
matured loans, but there is little fresh money offering. 
Commercial paper is only in fair supply for really good 
names, and the demand is light, being almost wholly from 
out of town; a very few of our city banks are in the 
market, and these are taking paper at high rates. We 
quote sixty to ninety day endorsed bills receivable 53@ 
6 per cent, four months acceptances 65@7 per cent, 
and good four to six months single names 7@8 per cent. 

There has been a little tendency apparent in the open 
market, London, towards higher rates, the quotation as 
reported by cable to-day being for discounts of sixty to 
ninety-day bank bills at 3£@4 per cent. This upward 
tendency has been no doubt due to the decline for 
sterling in our foreign exchange market and the possible 
requirements, suggested by this decline, of gold for New 
York. ‘There is reported to be also an uneasy feeling 
in London regarding a possible demand for gold from 
the continent as well as from South America. Still, the 
Bank of England continues to increase its holdings of 
bullion, a net gain being recorded this week of £328,- 
000 ; this increase, as reported to us by special cable, was 
the result of an import from Russia and ‘‘ bought” of 
£420,000, of receipts from the interior of Great Britain 
of £73,000, and exports wholly to Brazil and the Cape 
of Good Hope of £165,000. We are informed that the 
price of bar gold has been advanced by the Bank of 
England to 77s. 11d. The Bank of France shows a 
decrease in gold of £118,000, and the Bank of Germany 
since the last report has gained about £164,000 of the 
same metal. The open market rate for money at Paris 
is 23@3 per cent, at Berlin it is 4% per cent, and at 
Frankfort 43 per cent. 

Our foreign exchange market has been heavy this 
week, and the rates for sterling of the principal drawer 
are half a cent per pound lower than those of last 
Friday, the reduction having been made on Tuesday to 
4 814 for long and 4 86 for short. Other drawers main- 
tained 4 824 and 4 864 for long and short respectively, 
until Tuesday, when they made a reduction of half a 
cent in both. The market has been influenced by con- 
tinued activity in money, which induces holders of bills 
to offer them instead of attempting to carry them ; and 
also by the expectation that there will ina few days be 
a large supply of drafts made against cotton shipments. 
Actual rates for sterling are still about one and 
a quarter cent above the gold-importing point, but 
although exchange may still further decline, there is 
little expectation among foreign bankers that gold will be 


‘imported, for the reason that the near approach of ster- 


ling to the gold point will cause discounts in the open 
market in London to harden. Moreover, the Bank of 
England is likely, if it becomes necessary, to protect its 
stock of bullion by further advances in the minimum rate 
of discount. Probably the rates for exchange will get 
close to the gold peint, and there may be a few indirect 
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shipments, but obstacles of some kind will most likely 
present themselves preventing any considerable move- 
ment of gold from London to New York. 

The developments of last week with regard to the 
- alliance between the Union Pacific and the Northwest 
have been followed this week by reports that the Chi- 
cago & Alton was to be made part of the same combi- 
nation. The early statements hinted at a purchase of 
Alton, but this has been circumstantially denied both 
by the Alton and the Union Pacific officials. Later 
accounts seem to favor the theory of a very close 
traffic alliance, similar to the Union  Pacific- 
Northwest contract. Some such arrangement as that 
would be in the direct line of the prevailing ten- 
dency to unite reads and systems into large groups, 
according to location and interests, and moreover in the 
present case would be mutually advantageous to all 
parties concerned, while promoting the welfare of rail- 
road interests asa whole. The Chicago & Northwest- 
ern is the only one of the great systems running west 
from Chicago which has no line to Kansas City. The 
Chicago & Alton would supply such a line. From the 
Union Pacific standpoint the result is the same. The 
arrangement with the Northwest, though furnishing an 
outlet to Chicago and Lake Superior points through 
Omaha, leaves the Kansas lines of the Union Pacific | 
without the necessary connection with Chicago. The 
Alton would supply the omission, and make the combina- 
tion complete. In that way the interests of the Alton 
would likewise be served, for the Union Pacific, with its 
tributary lines, would give it important feeders, besides 
strengthening its position in competing with rival sys- 
tems having lines west of the Missouri. It will be remem- 
bered that in discussing the Alton’s policy a few months 
ago we suggested an alliance with some of the trans-Mis- 
souri systems as a means of protection and defense, and 
as a solution of the situation. Such a step also will 
remove all danger of the roads mentioned build- 
ing into each other’s territory. In this latter re- 
spect, alliances of that kind are especially desir- 
able. The Alton officials state that they have had 
pretty satisfactory traffic arrangements with the Union 
Pacific for some time, but it is not denied that a still 
closer union may be intended. It should be remem- 
bered that for this purpose identity of interests under 
present conditions is quite as effective as identity of 
ownership, and that the latter does not necessarily fol- 
low from the former. 

It has been stated that the managers of opposing 
systems had taken umbrage at the Union Pacific- 
Northwest alliance, that as a result the Inter-State 
Railway Association would be disrupted, and the general 
condition of railroad affairs again thrown into chaos. 
. We may be sure, however, that those behind the present 
movements intend to strengthen and not to weaken the 
railroad situation, and furthermore will permit nothing 
to be done tending to cause disturbance or serious trouble. 
As regards the Inter-State Association, that has been 
reported dead and dying so many times that one may 
be pardoned for asking for stronger evidence than any 
that has yet been furnished before crediting the state- 
ment. Of course the Association may be abandoned. 
We have no knowledge on that point. But if it is, it 
will be because the time is ripe for it, and other and 
better arrangements (somewhat in the line of 
those now in progress) for attaining the same end 
have been provided. The general rate situation re- 
mains about the same as heretofore—that is, while not 














entirely satisfactory, yet very much better than last 


year. In view of the early close of lake navigation, an 
attempt was made this week to advance rates between 
St. Paul and Chicago, but after some discussion the 
matter was postponed. In the Eas‘, the Boston & 
Albany, the Fitchburg and other New England roads 
have settled up their differences on passenger fares to 
the West, and rates are to be advanced. 

Outside of the anthracite coal carriers, railroad earn- 
ings, both gross and net, continue very satisfactory as 
arule. We give on another page our usual summary of 
the latest weekly gross earnings, showing for the 3d 
week of October a gain of 12°24 per cent over last 
year on the 83 roads comprehended in the state- 
ment. As regards the net earnings, in addition 
to the very favorable September returns last week 
for the Union Pacific, the Illinois Central, the 
Richmond & Danville, &c., we have this week quite 
a number of others of like nature. The Northern 
Pacific reports a gain of $317,119, and the Canadian 
Pacific a gain of $370,086. As compared with these 
heavy gains, the losses last year were insignifi- 
cant. On the Burlington & Quincy the increase 
is much smaller than heretofore, and yet reaches $164,- 
130, while the lines controlled contribute a further 


amount of $71,515, making nearly a quarter of a mil- 


lion dollars together. For the Chesapeake & Ohio sys- 


tem the net for September this year is estimated at 


$200,000, against only $78,000 in September last year. 

The Central of Georgia also this time shows a gain (net 
being $318,551, against $258,469) and this, too, after an 
increase of $145,620 in expenses, the policy of making 
extensive renewals and betterments being still in force; 
the reason for the exceptionally favorable statement now 
is that the road suffered severely last year because of 
the yellow fever epidemic. The Louisville & Nashville 
last year lost $52,783, but this year has a gain of $140,- 
925. The Chicago Milwaukee & St. Paul reports net 
of $1,027,637, against $920,155; the Wisconsin Central 
$176,346, against $144,114; the Norfolk & Western 
$189,333, against $168,498 ; the Cincinnati Southern 
$147,000, against $109,000 ; the New Orleans & North- 
eastern $27,000, against $9,000; the Iowa Centra] 
$67,853, against $28,237; and various other roads 
larger or smaller amounts. In fact, we have but three 
returns this week indicating diminished net, namely 
those of the Reading, the Central of New Jersey, and 
the new Big Four road. The Reading has been doing 
poorly all along, and its loss of $70,457 in 1889 follows 
a loss last year. The Central of New Jersey, on the 
other hand, has been having good statements, and now 
reports a loss of $179,365. The company last year, 
however, in this month gained nearly $300,000, so 
that its net of $521,353 for September, 1889, com- 
pares with only $401,469 for September, 1887. The 
Big Four (Cleveland Cincinnati Chicago & St. Louis) 
reports net of $435,121 against $475,363, but the total 
last year had been greatly added to by the Grand Army 
re-union at Columbus. 

The course of prices on the Stock Exchange this 
week has again been very irregular, not only as between 
the different days, but as between different groups of 
stocks. Lake Shore, Michigan Central, Canada South- 
ern, Louisville & Nashville and Union Pacific have 
been conspicuously strong even when other stocks 
showed a declining tendency. On the other hand the 
anthracite coal shares and the Trust securities have 
been weak and depressed. Among the latter, Ameri- 
can Cotton Oil has suffered a further sharp break on 
all sorts of conflicting rumors, and Lead Trust and 
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Sugar Trust have both been heavy. The coal shares 
have been affected by the continued unfavorable re- 
ports with regard to the condition of the coal trade 
and the loss in earnings by the Reading, to which 
must now be added also a loss for the same month by 
the Central of New Jersey. Aside from the two 
classes of properties mentioned, the market may be 
said to have been quite firm most of the week, though 
yesterday Missouri Pacific also declined sharply. The 
most important influences have been the gossip and 
statements with regard to the possible absorption of the 
Alton, with speculations as to the effects of the Union 
Pacific-Northwest combination on other systems, and 
telegraphic dispatches predicting the collapse of the 
Inter-State Railway Association. The prevailing dis- 
position has been to regard the changes going on as 
likely to improve the situation, and on that idea prices 
have been well maintained, with the close yesterday, 
however, rather weak under the continued decline in 
the Trust stocks. 

The following gives the week’s movements of money to 
and from the interior by the New York banks. 





Received by | Shipped by | Net Interior 


Week ending Nov. 1, 1889. 
N. Y. Banks '|N. Y. Banks. Movement. 




















Ss Vinstosieicsiniibonsaacherins: $0 $2,216,000 | $2,757,000 |Loss. $541,000 
BE vvcccscsccncneceencenssecovecsscod  seseseace | veer --- | o0e0 enesevce. sone 
Total gold and legal tenders....|_ $2,216,000 | $2,757,000 |Loss. $541,000 


- With the Sub-Treasury operations, the result is: 


. 
Week ending Nov. 1, 1889. | Into Banks. | Out of Banks.) Net Change in 
Bank Holdings. 


Banks Interior Movement, as above $2.216,000 | $2,757,000 |Loss $511,000 
Sub-Treasury operations............' 11,600,000 13,000,000 |Loss. 1,400,000 


Total gold and legal tenders.... '"313,816,000 $15,757,000 |Loss. $1,941,000 


Bullion holdings of European banks. 









































Oct. 81, 1829, Nov. 1, 1883, 
Banks of 
Gold. | Silver. Total. Gold. Silver. Jotai. 
eo £ £ | £ £ 
Emgland...... | 20.391.977 .......... 20,391,977} 20.539,779| .... .... 20,539,779 
France........' 51 653,483 50,166,664! 101,820,147 40,780,075 4% 104.979) 89.885,054 
Germany.....| 28,127,334 14,063,606) 42,191,000) 28,666,000! 14,333,000! 42,999,004 


Aust.-Hung’y) 5,438,000 16,032,000) 21,470,000} 5,950,000/15,530,000| 21,480,001 
Netherlands...) 5,286,000, 5,943,000) 11,229,000} 5,085.000] 7.483,000) 12,568 900 
Nat. Relgium, 2,499,000) 1,249,000) 3,748,000; 2,461,000/ 1,231,000) 3,692.09 


Tot.this week |115,395,794 87,454,330| 200,850, 124/ 103,481.85 1|87,681,979| 191,163,833 
Tot.prev.w'k.|113,088,227 87,370,650|200,458,877) 103,888,976|87,354.033) 191,748,009 


























OPERATING UNPROFITABLE PIECES 
OF ROAD. 


Under the stress of competition and the treatment to 
which the railroads are subjected by the different com- 
missions, State and national, and the various Legisla- 
tures, the question ef what to do with unprofitable 
pieces of road has become a pressing one. On the one 
hand the abandoning of such pieces means the doing of 
an unpopular act, and which politicians and professional 
agitators are sure to use to stimulate further hostility to 
railroad corporations. It also means suits at law or 
actions before Railroad Commissions. On the other 
hand, to continue operating such pieces means under 
present conditions running at a continual loss, and this 
not alone the dictates of prudence but in many cases 
the promptings of necessity urge a management to 
avoid, if at all possible. Under the circumstances, both 
the law and the equity of the matter are receiving much 
attention. 

Bearing upon the legal aspects of the subject, some 
utterances by Judge Love of the Federal Court in Iowa, 
about a month ago, have excited wide comment and 
been extensively quoted. As the question is an import- 
ant one, it is worth while to inquire a little into the 
details, so as to determine the exact facts on which the 
ruling was given. The language of Judge Love was 





quite emphatic. He said that railroads were ‘govern. 
‘‘mental institutions, public conveyances, and common 
‘‘carriers. The right to build a road through private 
‘* property was granted on the representation that the 
‘road would furnish transportation for the public. 
‘* People are dependent upon such roads for transporta- 
‘‘tion. Courts have no right to deprive people of this 
‘‘transportation on the showing that the road does not 
‘‘pay expenses. By obtaining the right of way from 
‘‘the people, they were cut off from all other similar 
‘means of transportation, and the Court has no means 
‘‘of knowing what damage to merchants would ensue 
‘from the granting of the order asked.”’ 

While these remarks, standing by themselves, appear 
to admit of no doubtful interpretation, their import is 
materially modified by the facts calling them forth. 
Indeed, to use them in the way quoted, without quali- 
fication, is to give them a significance which it was not 
intended they should possess. It is to be remembered, 
in the first place, that the Judge did not write any 
opinion; his words as quoted were simply oral, and the 
decision was limited to a denial of the order asked for. 
Besides that, the case itself was peculiar, and the facts 
with regard to it were not altogether correctly stated in 
the dispatch given in the daily papers at the time. 
The dispatch said that the ruling had been made on an 
application to the court by the receiver of the Wabash 
for an order directing the operation of the road known 
as the Clarinda branch suspended. In point of fact, 
we are informed that the Wabash receiver was not 
concerned at all, and that the Clarinda branch has 
not been operated by the Wabash for over three years. 
The branch was formerly a part of the Wabash system, 
but was surrendered to the bondholders when the 
company became embarrassed, and has since been oper- 
ated by a separate receiver. 

It was this receiver, Mr. F. M. Gault, who appeared 
in court and asked permission to stop running the road. 
The road is a short one, only twenty odd miles in length, 
and is paralleled by the Burlington & Quincy all the 
way. The receiver therefore has had a very hard time 
of it. The road could not be made to pay ordinary 
operating expenses, and hence was showing a steady 
loss. With acontinuation of this state of things month 
after month, the receiver finally grew restless and 
requested that he be allowed to discontinue operations. 
It was in response to this request that Judge Love made 
the remarks quoted above. It is clearly right that the 
order should have been refused. ‘The road being in 
the hands of the court, which represents all interests, 
public and private, and being so held for the simple 
purpose of preserving the property and operating the 
line temporarily in behalf of such intere-ts, it would 
have been obviously out of place for the court, in that 
informal manner at least, to sanction its abandonment; 
so the Judge granted the only relief within his power to 
grant, that is, permission to sell the road in whole or 
in part, which sale is to take place to-day. We would 
further add that the Judge in closing seemed appar- 
ently to consider ultimate abandonment as a probable 
contingency, as he stated that if the Railroad Commis- 
sioners chose to make an investigation into the condi- 
tion and circumstances of the road the court would not 
interfere, but that it was not the duty of the court to 
ascertain and determine such facts. At the same time 
the permission to sell the road will most likely accom- 
plish what was desired by the receiver; for if running 
experses cannot be earned the road will be bought for 
the iron and material, and in that case by a person whose 
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financial standing would not warrant its enforced 
operation. 

We thus see that the decision was very different from 
what it was represented to have been. No question as 
to the right of a company or management to abandon a 
piece of road because it failed to earn operating expenses 
was raised, or could be raised, in such a proceeding. 
There are, however, some other instances of unprofit- 
able pieces of road which have latterly come to view. 
There is one just now engaging the attention of the 
Iowa Commissioners. In this case operations have 
actually been suspended, and the company taking the 
step has been obliged to appear before the Commissioners 
and defend its course. We refer to a small branch of 
the St. Paul, running from Estherville to Emmetsburg, 
about 22 miles. This was paralleled a number of years 
ago by the main line of the Burlington Cedar Rapids 
& Northern, and the branch has been unprofitable 
almost from the start. It never received any county or 
town aid, we are informed, and as no public interest 
was to be served by continuing its operation 
(the parallel road supplying all the accommoda- 
tion needed), the St. Paul a few months ago 
stopped its train service over it, and took up 
the tracks. In the investigation which has been in 
progress before the Commissioners, figures were pre- 
sented to show that the line netted a balance above 
expenses in only the first year of its existence, that in 
1888 the deficit below expenses was over $17,000 and in 
1887 over $18,000, and that for the whole period of its 
operation the total loss was about $61,000—all without 
counting interest on the original cost of the property. 
The Wabash has a branch somewhat similarly situated, 
namely that between Harvey and Albia, and which is 
paralleled by one of the Quincy lines; it was reported 
that this also had been abandoned, but the statement 
is denied. 

These cases show anew the difficulty under which 
railroad managers frequently labor. State and national 
Commissions fix rates for them, so that if a given 
piece of road does not pay expenses of operation 
(not to speak of interest on the investment) it is not 
possible to increase the transportation charge in order 
to raise it to a profitable basis. The same bodies also 
in various ways exercise an influence over the expense 
account of the roads. If, in addition, a road once in 
operation had to be kept forever in operation, no mat- 


ter how large or constant the loss, the dilemma would | 


indeed be a serious one. It is bad enough to lose the 
original investment, but to be compelled to pay in 
addition each year a certain amount to cover the annu- 
ally accruing deficiency (supposing such a course pos- 
sible), that would be confiscation of a kind worse even 
than any the railroads have experienced heretofore. 

It does not seem possible, however, that a policy of 
this kind could be enforced or would be long attempted. 
In a case like that of the Clarinda & St. Louis (that is 
the name by which the Clarinda branch of the old 
Wabash is known), where the road stands by itself, of 
course it could only be in any event a question of time 
as to when the end would come, and thus the problem 
solves itself. In the case of the St. Paul branch, already 
mentioned, as far as the question of finances is con- 
cerned the operation of an unprofitable line would be 
possible, since the parent company’s resources could 
contribute sufficient to make good the loss. But it was 
decided last year by Judge Brewer that the railroads 
must be allowed a fair compensation for their services, 
and that this compensation must cover not only the 





cost of the work, but also fixed charges and something 
for the stock. If, therefore, an unprofitable piece of 
road must be kept open, the right to advance rates to 
the point, if possible, where its operation became profita- 
ble, would follow. 

No doubt, however, a spirit of fair dealing will pre- 
vail on all sides, and the equities be allowed to 
control in each instance. A locality which has once 
been supplied with railroad facilities should not be 
deprived of them if it is feasible to avoid such 
a course. Almost any transportation charge, no mat- 
ter how high, would be preferable. Where towns 
bonded themselves to render aid to the roads, the 
reasons of course are stillstronger. Higher rates might 
prove of little avail with a road like the Emmetsburg 
branch of the St. Paul, for the rival concern, having a 
road covering the same points and operating it as part 
of its main line, could render cheaper service; it is pre- 
cisely in such cases, however, that no demand exists for 
the continuance of the unprofitable weaker line, and 
hence no hardship could result from its abandonment. 

It is well to note that all the illustrations of unprofit- 
able roads given in this article come from Iowa, and 
while in every instance there seems to have been a special 
causé for the misfortune in the construction of a par- 
allel road, the unfair manner in which the State has 
treated all the roads raises the presumption that the 
result would have been quite different even in the cases 
mentioned except for this policy, by which rates were 
cut down regardless of consequences and railroad oper- 
ations made unprofitable generally. We need hardly 
say that the State has nothing to gain by a continuance 
of that policy (not a mile of new road has been built 
there the present year and hardly any last year), and 
the Commissioners, if they are wise, will profit by these 
experiences, and deal more fairly by the roads in future. 











POSITION OF PHILADELPHIA & READING. 


The securities of this company, both stock and 
bonds, have further declined this week, and there is 
evidently some loss of confidence in the property. 
There would be nothing very wonderful in this latest 
decline, considered by itself, since all the coal proper- 
ties have been rather weak of late, and the unfavorable 
condition of the anthracite coal trade naturally leads 
to some selling of the stocks. 

But the Reading securities have for a long time 
shown special vulnerability. They lagged behind, even 
when the other coal properties evinced a marked upward 
tendency, and they are the first to lead when the ten- 
dency is reversed. Asa result, while such shares as 
the Delaware & Hudson, the Central of New Jersey, 
and the Lackawanna, yotwithstanding their recent de- 
clines, are still selling many points above the figures 
prevailing early in the year, the Reading securities, 
stock, incomes and general mortgages, almost without 
exception, are down to the very lowest points reached, 
the contrast between the existing prices and those of a 
year or a year and a half ago being marked and note- 
worthy. 

Owing to the greatly restricted demand for coal, the 
anthracite coal carriers as a rule are not doing so well 
this year as they did last year. But with the most of 
them that is not so very important; they are merely 
losing a part of the exceptional gains made in 1888. 
Not so the Reading. Its position has been quite unique 
throughout. At the time when the other roads of its 
class were enjoying such marked prosperity, it formed 
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about the only exception to the rule. ‘To be sure the 
strike of the miners last year in January and February 
constituted a very important drawback, but that that 
offers only a partial explanation is evident from the 
fact that the results were poor even after that event, 
the Railroad Company having shown diminished net 
earnings in all but three months of the calendar year 
1888, and the Coal & Iron Company diminished 
net in all but two months. Having gained nothing in 
income during the time when the coal trade was active, 
one would be justified in supposing that the effects now 
of depression on its income must be relatively less marked 
than in the case of the other companies. So far from 
this having been the case, the evidence available all in- 
dicates that the company has suffered just as much, if 
not more, than its rivals. Taking the monthly returns 
for 1889 in the form in which they have been furnished, 
we find that barring January and February, when com- 
parison was with the strike period in 1888, both gross and 
net earnings of the Railroad Company have shown losses 
in every month except July. Thus the situation is, that 
after having lost heavily last year, there is a further 
considerable loss the present year. 

Whatever the reason for this exceptional state of 
things (and we should think an explanation were 
urgently demanded), the matter would probably excite 
hardly more than superficial criticism, did the manage- 
ment furnish full monthly infcrmation as before. The 
average investor, both in this country and in Europe, 
is a patient beast, and he kicks over the traces only 
occasionally and under great provocation. He would 
probably bear his lot with resignation and Christian 
fortitude, if only a means were afforded him for taking 
his bearings every now and then, so as to determine the 
position and prospects of his investments. But that is 
just what he is not permitted'to do. Since the com- 
pany has put forth the monthly returns in the amended 
form, investors and every one else has been completely 
at sea about the matter. We took occasion to criticise 
the course pursued when it first came to public notice, 
and do not intend to cover the ground again here. The 
important point is, that no information whatever is 
given about the operations of the Coal & Iron Com- 
pany, an essential anc integral part of the Reading’s 
affairs. That, however, is not all. The investigator 
perhaps imagines that he gets the results for the 
Railroad Company in full, but he has only to 
compare the monthly totals for 1888 now given out with 
those furnished for the identical months last year to 
discover his mistake. 

It is believed the operations of canals, colliers 
and barges, and also the receipts from investments, 
are omitted, but it is not possible to discover 
what the items are or their extent, either from an 
examination of the monthly statements or a study of 
the figures in the annual report. In some months the 
1888 totals will be nearly $200,000 less than those 
furnished last year; in other months the dif- 
ference will be merely nominal. As a _ result 
of this and the suppression of information with 
regard to the Coal & Iron Company, all sorts of esti- 
mates and conjectures appear in the public prints each 
month, all differing widely from each other—some 
showing interest earned on the incomes, others not even 
enough to meet the obligatory charges. And the worst 
of it is that because of the lack of information on so 
many essential points the investor does not know which 
to believe, since as far as he is informed the one may 
be as correct as the other. The maze of conflicting 





statements and deductions simply bewilders him. In 
the meantime the prices of his securities keep steadily 
going down, tending still further to increase his uneasi- 
ness. 

We have no idea that we can throw any great amount 
of light on the company’s position, since the uncertain 
elements are so many and so important. But at least 
we can make the task of the investigator easier by sum- 
marizing and bringing together certain definite facts 
bearing upon the inquiry. For this purpose it is well 
to begin with the figures for last year, since all changes 
must be based on that year’s results. Accordingly we 
give the following. 








N>-t income of Railroad Company, 1887-8.................. $9,649,338 

Net income of Coal & Iron Company, 1887-8.......... 2... 28,650 

Total income both companies, 1887-8.................. $9,677,988 

Fixed charges — 

Railroad Company rentals, 1887-8............ $2,882,582 
” interest, 1887-8........... 4,516,434 

Coal & Iron Company interest, a 834,872— 8,233,888 

EE ii cacnkeatpekesunkessncacenee $1,444,100 


It appears from this that in the late year there was 
a surplus over and above all obligatory charges (includ- 
ing those of the Coal & Iron Company) of $1,444,100, 
which was about half the amount for the year preceding. 
As there are a little less than 24 millions of first prefer- 
ence incomes outstanding, the company on that basis 
earned about $250,000 in excess of the 5 per cent inter- 
est to which these are entitled—that is, if the annual 
payments of four hundred thousand dollars or so on the 
principal of the car trusts are not treated as a charge 
against income; otherwise the surplus would not be 
quite equal to the 5 per cent required. 

In making calculations for the current year, it is 
usual to take the charges the same as for 1887-8. There 
isa chance, however, that this may be too large an 
allowance. An analysis of the interest payments for 
the late year leads to the conclusion that some of the 
interest was duplicated on account of the exchange of 
securities made. Taking the debt of the Railroad 
Company as it now stands, the annual charge is 
$4,062,743. In the table above it will be seen it figures 
for $4,516,434, which, however, includes $121,017 as a 
debit balance of general interest account. Should 
there be a similar debit the present year, the $4,062,743 
given would be increased to $4,183,760. But even on 
that basis the payment would be $332,000 less than in 
the late year. Should there be no debit of general inter- 
est, the differénce in favor of the current year would 
be over $450,000. It may be, too, that rentals will not 
be quite so high, for we see that the $2,882,582 paid in * 
1887-8 included $156,097 for the Susquehanna Canal 
and the Schuylkill Navigation, whereas interest on the 
securities of these roads not held by the Reading calls 
for only about $71,000 per annum. Hence it would 
seem that there is a possibility that in these various 
ways a reduction altogether of from $400,000 to 
$500,000 may occur. 

As regards the changes in income, the company’s 
statement for September has been issued this week, and 
as the fiscal year begins December 1 it covers the results 
for ten months. For this period of ten months the 
Railroad operations, in the incomplete form in which 
they are now given, show a loss in net earnings of $707,- 
630. As regards the income from investments and 
other sources (not included in these figures), if we take 
the first statement in the new form (April) and com- 
pare it with the last in the old form (March), it ap- 
pears that the miscellaneous income in the four months 
of the fiscal year 1889 must have been $319,556, against 
only $198,311 in the corresponding four months of the 
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fiscal year 1888, being an increase for that period of 
$121,245. For the only information there is as re- 
spects the operations of the Coal & Iron Company, we 
must also refer to the last statement issued in the old 
form, showing a comparative decrease for the four 
months of $474,605. Putting these various facts to- 
gether, the situation stands about as follows— 
Loss in net income by Railroad Company for ten months... 
Loss in net by Coal & Iron Company for the first four. 


months—the only part of the year with regard to which 
ey Se ot nd cn eee hnebsedheakedeehadeueike 


$707,630 


474,605 


SEE ee ye OSS eee Le eee ee ae $1,182,235 
Possible offsets—Increase in miscellaneous in- 
COURS FTO ETOUP WOIMAS. oo. ccccccccccccescc $121,235 
Reduction in charges (say)..............2eee00. 330,000— 





451,235 
£731,000 

This comprises all the known or ascertained facts. 
Of course, the result would in any event be changed by 
the losses or gains for the remaining two months of the 
fiscal year, but as the figures of miscellaneous income 
and those relating to the Coal & Iron Company cover 
in each case only a small fraction of the year, the ex- 
hibit as given admits of no definite conclusions. The 
gain in miscellaneous income for instance ; it is possible 
that this may be further increased ; then again it is pos- 
sible that it may be altogether wiped out. So with regard 
to the loss on the Coal & Iron Company—that may be 
increased little or increased much. The whole thing 
merely shows how unfortunate is the position of security 
holders under the new policy of the company. When 
one reflects that these holders only a short time since 
made great sacrifices to help the company out of its diffi- 
culties—paying heavy assessments, taking income bonds 
dependent upon earnings in place of securities having 
a fixed claim for interest, besides surrendering (in the case 
of the stock) voting rights for a series of years—when 
one reflects on these facts, the lot of the Reading 
investor seems indeed to be one not long to be endured. 











THE GAME OF DIPLOMACY IN EUROPE. 


The chess board admits of maneuvering as well as 
the battle field. Our European news from day to day 
is singularly suggestive of chess board operations. The 
aim of the leading players is to secure a position now 
and success later on. But the general situation is such 
that indirect movements are much safer than direct 
movements. Maneuvering therefore is in fact a neces- 
sity; and it is the characteristic of the moment. 

The stakes are comprehensive. They include the 
Balkan regions on the one hand and Alsace-Lorraine on 
the other. Victory meansthe ascendancy of Russia in 
Southeastern Europe, including the domination of 
the Dardanelles and of the Agean; and if France 
should go with Russia in the struggle, as she 
seems willing to do, it would mean also the re- 
storation of the provinces above named. If, on the 
other hand, the Western combination, including the 
triple alliance and the British Power, should be 
successful, victory would mean the ascendancy of 
Austro-Hungarian, or, what would be the same thing, 
German, influence throughout the Balkan peninsula, 
the preservation of Greece, the protection of the Sultan 
and the safety of the Mediterranean. Russian victory 
would mean a fresh invasion of Southern and South- 
western Europe by the hordes of the barbaric North. 
German victory would mean the conservation of Euro- 
pean civilization and the protection of those forces 
which are quietly working towards freedom, intelli- 
gence, and the well-being of mankind generally. 

More than most people imagine, it is a critical period 
in European history, and, because of the superior impor- 
tance of Europe, in the history of the world. Spite of 





ourselves ; spite of our desire for continued peace and 
steady, peaceful development ; and spite of the peace 
speeches which are made from thrones and echoed in 
Parliaments, we feel that the nations are ill at ease. 
The Czar of Russia, yielding to the sheer necessities of 
courtesy, visits the German Kaiser; and at the end of 
three or four weeks from the date of the visit we not 
only fail to discover any evidence that the visit has had 
a conciliatory influence on the two representative gov- 
ernments, but on the contrary find reason for believing 
that jealousy has become more pronounced, and that 
rivalry is keener than ever. From the very nature of 
the Government of Russia we are more in the dark as 
to Russian sentiment ; but German sentiment is undis- 
guised, although not by any means demonstrative in 
favor of war. The Kaiser’s address from the throne 
made heavy demands upon the people for the effectual 
maintenance of the army and for improving the 
efficiency of the navy ; and the burden of his speech 
was that while satisfied that peace was secured for at 
least another year, it was absolutely necessary that Ger- 
many be prepared and in every way ready for any emer- 
gency. ‘These sentiments have been repeated in the 
Reichstag and in the Bundesrath, and they have been 
approved of in both. 

The Grecian wedding has furnished an opportu- 
nity of watching German sentiment. The marriage 
itself is not without a bearing on the situation. The 
future King of Greece is now a brother-in-law of the 
German Kaiser. Russian schemes make small allow- 
ance for Greece—either for Grecian expansion or for 
Grecian existence. Emperor William can no longer be 
wholly indifferent to Greece. The Emperor’s letter to 
Bismarck shows that his affections and sympathies were 
warmed and stirred up by what he saw in the ancient 
classic land. His visit to the British fleet on Wednes- 
day last and the words which he spoke on the occasion 
were far from being insignificant. He sighs for a 
navy, because he longs for that power by sea which he 
feels he has on land. Nor is the visit to Constanti- 
nople to be overlooked. Nothing has made so much 
stir in Russia. It was not believed to be any part of 
the original programme connected with the marriage 
—this visit to the city of Constantine. The meeting 
of the Emperor and the Sultan cannot but have diplo- 
matic results; and these will not be against but in 
favor of the Western Powers. Nothing so thoroughly 
shows the importance of this visit as the fact which is 
already announced, that the Czar has contrived to 
obtain an invitation from the Sultan to visit Constan- 
tinople in the spring. 

Of all the features of the general situation none is of 
more commanding interest than that which is presented 
by Bulgaria and her young Prince, Ferdinand. He is 
now out of his principality. Why? The answers are 
various. Some say he left to see a sick sister in Munich. 
Others say he went forth in quest of a wife. Others 
again tell us that his departure was a necessity, and 
that he will never return to Sofia again, or that should 
he do so he will find his princely vocation gone. If 
Prince Ferdinand should be shut out of Bulgaria, it 
will be because of the strong hand of Russia; and his 
exclusion will be a fresh insult to Austria-Hungary. 
Expulsion is as yet only rumor; but remembering that 
it is distinctly provided in the Berlin treaty that the 
Bulgarian throne can only be secured by one who has 
full consent and approval of all the signatory Powers, 
and knowing, as we do, the sentiments of the Russian 
Czar, fact very possibly may follow rumor. 
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- The exclusion of Prince Ferdinand will give a new 
aspect to the situation; and perhaps lead to some de- 
cided action on the part of the Western Powers. 








EUROPEAN AND THE WORLDS COTTON 
CONSUMPTION. 

Mr. Ellison’s usual Annual Review of the Cotton Trade 
has been issued in Liverpool this week, and, as in pre- 
vious years, we have obtained by cable ali the results of 
importance contained therein, and present them below. 
The takings by European spinners in actual bales and 
pounds during the season of 1888-89 compare with the 
figures for the two preceding years as follows. 





























From Oct. 1 to Oct.1. Great Britain.| Oontinent. Total. 
For 1888-89. 
Takings by spinners...bales 3,288,000 3,720,000 7,008,000 
Average weight of baler.lbs 459 439 448 4 
Takings in pounds .....-... 1,509,297,000|1,633,321,000'3,142,613,000 
For 1887-SS8. 
Takings by spinners ... be let 3,524,000 3,515,0C0 7,039,000 
Average weight of bales .lbs 436 432 434 
Takings in pounds.... ...... 1,536,725,000|1,518,519,000 3,055,244,000 
Kor 1886-87. | | 
Takings by spinners...bales! 3,386,000 3,387,010 «6,773,000 
Av’ge weight of bales..-lbs.| 43t 430) 432°8 
Takings LE . 1,476,182,000 1,456,586,000 2,932,768,000 





The foregoing shows that the average weight of the 
deliveries in Great Britain sip the season just closed 
was 459 pounds per bale, or 23 pounds greater than in 
either of the two preceding years, when the average 
reached 456 pounds. The Continental deliveries this 
year averaged 439 pounds, which is 7 pounds heavier 
than in 1887-88, and 9 pounds in excess of 1886-87. 
The total indicates that European spinners’ takings 
this year were 87,374,000 pounds more than last season, 
Great Britain recording a loss of 27,428,000 pounds, 
and the Continent consequently a gain of 114,802,000 
pounds. Compared with 1886-87, the aggregate tak 
ings have increased 209,850,000 pounds. The weight 
given in the above table are ordinary weights, covering 
of course all varieties of cotton; the average weights 
of the leading growths for the season of 1888-89 were - 
American 465 Ibs., Egyptian 693 Ibs., and East 
Indian, 398 lbs.; and these compare with American, 
455 lbs., Egyptian 678 lbs., and East Indian 395 lbs., in 
1887-88. While the above figures furnish a starting 
point from which to judge of the year’s results, the 
actual differences between the years are not as clear 
as they might be. A better method of disclosing that 
feature is by reducing the bales to a uniform size, 
which has been done in the subjoined table, which 
covers the stocks held by the mills, their takings and 
their consumption, in each of the last three years, a/l 
reduced to bales of 409 pounds. This statement enables 
the reader to see at a glance the changes in each item, 
from season to season, both in Great Britain and on the 
Continent. — 


Bales of 400 lbs. each. | 1g8e-o. | 1887-88. | 1886-87. 








GREAT BrItTaIn— 
Stock Oct. 1 (beginning of year) 





778°000 51,000 55,000 











Deliveries during year.......... 3,842,000 | 3,690,000 
Total supply for year......... | 3,825,000 | | 3,893,000 | 3,745,000 
Total consumption for year.| 3,770,000 | 3,841,000: 13,694,000 

Stock Oct. 1 (end of year)......| 55,000! 52,000! 51,000 
CONTINENT— | 


Stock Oct. 1 (beginning of ee 


) 
| 


167,000 | 167,000 | 166,000 








Deliveries during year... 4,083,000 | 3,796,000 | 3,641,000 
Total supply for year......... ' 4,250,000 | 3,963,000 | 3,807,000 
Consumption during year...| 4,069,000 | 3,796,000 3,640,000 

Stock Oct. 1 (end of year).......! 181,000 | 167,000 167,000 











' we substantially cover the world. 





The totals for the whole of Europe for the three years 
are as follows (in bales of 400 lbs.) 


Gt. Britain and Continent. x 1888-89. -89. | 1887-88. | 1886-87. 
































Stock Oct. 1....... eienmateniatind aie ~ 919,000 000 218,000 221,000 
Deliveries during FORP..ccee. es 7,856, 000 | 7,638,000 | 7,331,000 
Total supply...........06+ +e} 8,075,000 | 7,856,000 | 7,552,000 
Total ec usumption.. eee «| 7,839,000 it 7,334,000 
Stock Oct..1 (end of year)...... 236,000 | 219,000 | 218,000 





In addition to the foregoing, our cable also contains 
the average weekly consumption in bales of 400 lbs., as 
follows. 














Consumption per Week. 1888-89. 1887-88. | 1886-87. 
I 6 ci ccsecubcenncenaes 72,500 | 73,865 71,038 
I ins intcohtidanted éebniene 78,250 | 73,000 70,000 

re ae aie vet 150,750 146,865! 141,088 








All the figures heretofore given cover only the con- 
sumption of cotton in Great Britain and on the Conti- 
nent. But to obtain a comprehensive idea of the amount 
of cotton consumed in the world we must go a step far- 
ther, and include the United States and India. We 
showed in our Annual Crop Report that the mills in 
this country have increased their use of cotton each 
year since 1884-85, and in the last season their con- 
sumption reached 2,685,000 bales of 400 Ibs. average 
weight. The annual report of the Bombay Millowners’ 
Association furnishes evidence of the marvelous growth 
of the cotton manufacturing industry in India. It shows, 
first, that on June 30, 1889, the number of mills working 
and in course of construction was 124, a gain of 10 dur- 
ing the year, and that spindles had increased 273,347 
and looms 2,065. Furthermore, the consumption of 
cotton rose to 870,880 bales of 400 lbs., or an excess of 
99,210 bales over June 30, 1888. As of interest in this 
connection we give the following, which shows the 
progress made by Indian mills during the past fourteen 


years. 
“a mundi INDIAN ) hatahanneta behead PAST FOURTEEN Y rBAR6. 


















































Average | Approximate 
Years No. | Number | Number \numb’rof' amount of cotton 
ending J une’ 4 of of hands consumed 
30. mills,, epindles. | looms. be 1 
ai Ba 
| | | owls. | 392 10. 
1876........ | 47 '1,100,112) 9,139) | 
—_ L {1,244,206 10,385 ¢ \.... .cncce INOS stated)...... .c0- 
EE ects 53 |1.289,706 10,5335 | 
 , ae 5 11,452,794! 13,018 42,914 | 936,547; 267,585 
SP .cescce: 56 1,461,590! 13,502 44,410 ‘1,076,708 307,631 
| | ers 57 '1,513.096| 13,707 46,430 1,326,461 | 378,989 
.., § |1,620,814) 14,172 48,467 1,391,467) 397,562 
1883......0-} 67 |1,790,388, 15,373 53,476 1,597,946! 456,356 
1884......... 79 |2,001,667| 16,262 60,587 | 1,859,777 | 531,365 
ees 2,145,646] 16,537 67,186 | 2,088,621 | 596,749 
>= 95 |2,261,561|) 17,455 74,383 | 2,251,214; 643,204 
1887....-.2.| 103 2. 421 ;290 18,536 76,942 | 2,541,965 | 726,276 
., 2'489, 171} 19,496 82,307 | 2,755,970 | 787,420 
1889........ 124 |2,762,518) 21,561 91, 598 3,110,289 | 888,654 654 


What better evidence can there be of the important 
position which India has attained as a manufacturer of 
cotton goods. Bringing together the results for Europe 
and India and adding the figures for the United States 
Below we give these 
returns combined for eleven consecutive years, all bales 
being reduced to the uniform weight of 400 ibs. 




















World’s Great | United | 
Consumption. | Britain, Continent) grates, | India. Total. 
BGO "VO .covcidccess 2,843,000 2,596,000) 1,784 000. 262,230) 7,485,230 
BGTO-OO.. . cccveccous 3,350,000 |2,750,000/ 1,981 ,00C 301,480) 8,382,480 
8 ae 3,572,000 2,956,000/2,118,000, 371,400; 9,017,400 
er 3,640,000 3,198,000/2,197,000) 389,600! 9,424,600 
1868-SS....0cccocvccs 3,744,000 3,380,000/2,375,000| 447,400; 9,946,400 
Be cece cesses 3,666,000 3,3£0,000}2,244,000) 520,700; 9,8 10,700 
1884-85.......... .|3,433,000 3,255,000/1,909,000' 584,800 9,181,800 
ee 3,628,000 |3,465,000/2,278,000| 630,300) 10,001,300 
8: ee 3,694,000 3,640,000 2,423,000 71l 800 10,468, 800 
ee 3,841,006 3,796,000 2,530,000) * 71,670 10,938,670 
1888-89..... yee 3,770,000!4,069,000 2,685,000) 870,880 11,394,880 








Nore.—The above does not include American cotton consumed inl 
Canada, in Mexico, and burnt. 
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~ One thing the foregoing statement clearly sets forth, 
and that is the rapid and almost uninterrupted growth 
in the world’s consumption of cotton, the only check to 
expansion being from 1883 to 1885. Comparing the 
first year (1878- 79) with the last (1888-89) we find that 
there is an increase in the aggregate in the eleven years 
of over 52 per cent. During thissame period the gains 
in the various countries have been, in Great Britain 323 
per cent, Continent 574 per cent, United States 503 per 
cent and India 232 per cent. Mr. Ellison estimates 
that the world will require in 1889-90 from all sources 
9,796,000 bales of the average weight of 453 pounds, 
making 11,088,000 bales of 400 lbs. each. And on this 
basis an American crop of 7,386,000 bales of ordinary 
weight will be needed. His estimate of the amount 
required from each source of supply is as follows, the 
actual consumption in 1888-89 being inserted for com- 
parison. 














E:¢d World’s Actual 
Requirements, | Consumption, 
1889-90. 1888-89, 
From America........bales 7,386,000 7,098,000 
From East India......bales 1,640,000 1,536,000 
From Egypt .............. bales 400,000 389,000 
From Smyrna............bales 40,000 42,000 
From Brazil, W. 1. ,&e. bales 330,000 337,000 
oe ssereballes 9,796,000 9,402,000 
Average weight,.........0005+ 453 453 
Bales of 400 Ibs.........060 cee 11,088,000 10,648,000 








The above ute for an increase in takings by Great 
Britain of 207,000 bales, on the Continent of 136,000 
bales, and in the United States of 97,000 bales, all of the 
average weight of 400 lbs. In fact, Mr. Ellison’s esti- 
mate of the disposition of these 11,088,000 bales is as 

















below. The actual results for the previous year are 
given that contrast may be made. 

' Actual 

i —— Consumption, 
1838-89. 

For Great Britain......bales| 3,977,000 3,770,000 
For Continent........... bales 4,205,000 4,069,000 
For United States...... bales 2,906,000 2,209,000 
Total..........66 ..... Dales 11,088,000 10,648,000 











We have also received by cable Mr. Ellison’s estimate 
of the number of spindles in Europe, America and 
India during 1888, and give it below, adding, for pur- 
poses of comparison, the figures for the three previous 
years. 
































Spindles. 1889. 1888. 1887. 1886. 
Great Britain.....| 43,500,000 42,749,000 | 42,740,000 | 42,709,000 
Continent......... 24,000,000 23,380,000 | 23,189,000 | 22,900,000 
United States .... 14,175,000 18,525,000 ; 13,500,030 | 13,350,000 
East Indies....... 2,760,000 | 2,490,000! 2,420,000 2,260,000 

Tota’.......... | 84,435, 000 82,135,000 | 81,840,020 |.81,210,900 





This shows an increase in the spinning power of the 
world of 2,300,000 spindles, in which all the countries 
share. 








IMPORTS AND EXPORTS OF GOLD 
SILVER AT SAN FRANCISCO. 

We have been led to send to the Collector of Customs at 
San Francisco for a statement of the imports and exports of 
gold and silver through that port for the nine months ending 
September 30, 1889, our readers having frequently inquired 
for them of late. We shall give these figures hereafter each 
month. An additional inducement for obtaining the returns 
at this time was the considerable imports of gold in Septem. 
ber. It will be noticed that the total amount of gold coin 
imported in that month was $2,115,442 and bullion $180,499, 
making an aggregate of $2,295,941. This all came from 
Australia, and is probably due to, or in settlement of, ship- 
ments of breadstuffs either directly to that country or indi- 


AND 





rectly through London. The gold has been sent to San Fran- 
cisco because of more profitable conditions for its shipment to 
that port. 

IMPORTS OF GOLD AND SILVER AT SAN FRANCISCO. 


_—~~—— 


























GOLD. { SILVER. 
MONTHS. if 
1889. Coin. |Bullion| Total. Coin. | Bullion. | Total. 
| eee Se BE a SK. $ 
January .. . -| 12,072) 28 410, 40 482) 51,508 121,466) 172,974 
February.... 13,171) 26 s774 39,945), 55,694 180,172 235,866 
March....... 41,764 12,346: 54,1 10, 55,400 188,194) 243,594 
AWEE . 0. cose 9,075, 33,328 42,403, 43,997 210,790, 254,787 
Be svededse 16,818 35,818 52,636;, 89,924 126,330, 216,254 
ee 11, 000) 38,220 49, 220 93, 629 167,109| 260,738 
Te i; 10, 741 48,117 53, 858 60,77 1 183,612; 244,383 
August...... 5, 274 64,563 69, 837 || 22 986 218,274 241,260 
September.. 2, 115,442 180 y499 2, 295, 941 | 95, 231 202, 456 297,687 





Total, 9 a 235,357 468,075 2, 703,432 569,140 1,598,403 2,167, 543 
EXPORTS OF GOLD AND SILVER FROM SAN FRANCISCO. 
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GOLD. | SILVER. 
MONTHS. —_——_—__— | : a 
1889. Coin Bul’n| Total. || Cuin. | Bullion. | Tota’. 
 § * $i ¢ | 8 | $ 

January ....... a ow 79,737' 625,865, 621,000 1,246,865 
February ...... | 14,751) 270) 15,021' 450,620 777,500 1,228,120 
March ......... 36,481, 200! 36,681 480,270 683,700. 1,163,970 
a ae 31,184! 130 31,314), 851,524 775,000 1,626,524 
Raitene kates 40,593 380 40,973//1,210,095 833,500 2,043,595 
Jume........... | 49,992, 985 50,977,|1,090,188 864,700 1,954,888 
eee | 20,806 410 21,216) 800,858 500,160) 1,301,018 
August ......../115,433, 1,356 116,789 |1,072,692 910,892 1,983,584 
September..... 68,690 460 69,150 | 532,370 420,300 952,670 
Total, 9 mos... 457,667 4,191 461,858 |7,114,482 6,386,752 13,501,234 














REVIEW OF PRICES IN OCTOBER— 
STOCKS, GOVERNMENT BONDS AND 
FOREIGN EXCHANGE. 

The following table shows the highest and lowest 
prices of railway and miscellaneous stocks at the N. Y. 
Stock Exchange during the month of October, 1889. 


RAILROAD AND MISCELLANEOUS STOCKS. 





RAILROADS. Low. High RAILROADS. — High 
Albany & pecan. 171 173 Mar. H. & O. pref.... 92 
Atchison Top. &S.F 26% 34 Mexican Central. .... 115, 1473 

Do do rights 44 7 | Michigan Central.... > the a. 
Atlantic & Pacific... 4 5% | Milw. L. Sh. & a 
Bos. & N. Y. A. L. pf. 102 104 Do ref. 114% 136% 
Buff. ae & Pittsb. 20% 22 Minneapolis & st. L.. 314g 434 
pref... 78% Do —-: 7% 
Casiadion Pacific..... 6812 7119} Mo. Kans. & Texas.. 10% 1313 
Canada Southern..... 53 555g | Missouri Pacific...... 68 7512 
Centralof N.Jersey.. 119% 131 Mobile & Ohio...... . 135 143 
Central Pacific....... 344g 35 Morris & Essex....... 150 1534 
Char. Cul. & Aug.. 40 40 Nash. Chatt. &St.L.. 98 101 
Ches. &0O.,Vot.Tr. cert. 22%4 2619/N. Y. Cent. & Hud. R. 10553 1073s 
Do do [stpref. 61 7 N.Y. Chic. & St.Louis 16% 17% 
Do do 2dpref. 39 455g ae 1st pref. 68 63% 
Chicago & Alton..... 127 131 2d pref. 36 37 
Chic. Burl. & Quincy. 10453 110 N. YL ack. & West... l1L 112g 
Chic. & East Ill...... 39 43 N.Y. L so Erie& W. 28 30 
Do pref.. 93% 98 Do pref... 70 
Chic. Mil. & St. Paul. 68% 7318! N. Y. & North., pref. 23 
oO to 9a xllL 11758; N. Y. & Ne w England 43% 493 
Chic. & Northwest... 110 11446|N. Y.N.H.& Hartford 245 249 
Do wef.. 140% 14210] N. Y. Ont. & West.. 18 1913 
Chic. & RockIsland.. 964 1021} N. Y. Susq. & West.. 8 9 
Chic. St. L. & Pittsb... 14 164 Do pref.. 33% 35% 

Do pref.. 341, 38% | Norfolk & Western... 1745 19% 
Chic. 8t.P.Minn.&O. 32% 35 Do ref.. x5544 57% 

Do pref.. 95 1004 we ee — 31 331g 
Cin. aaa & Balt.. 2 25, ref.. 7llg 761g 

pr ref.. 41g 419] Ohio Ind. & West sai 8 9 
Cl. Cin. Chic. & St.L. 7173 783g Do pref.. 18 24 

Eo pref... 98% 10C14} Ohio & Mississippi .. 22 23, 
Cleve. & Pitts. guar.. 158 159% | Ohio Southern........ 14 14 
Col. Hock. Val. & Tol. 16% 1844] Oreg. Sh. L. & U.N.. 50 56 
Del. Lack. & Western x140 148 Oregon & Trans- Con. 31 3614 
wes S Rio Grande. . 17 17 Peo. Decat. & E’ville. 1912 214 

pref.. 505g 527.) Phila. & Read certs. 42% 465% 
wih... & R. Gr. West. 1542 16%) Pittsb. Ft. W. & Chic. 156 5712 
Den. T. & Ft. W. , cert. 26 331g | Pittsburg & Western. 26 27 
Des Moines & Ft. D.. 6 6 Do pref.. 39 40 
E.Tenn. Va. & Ga.Ry. 10 11 Richmond & All, ree. 21 221g 

Do 1st pref: x70 761, | Richmond & West Pt. 22 23g 

Do 2d pref. 20% 23% Do pref.. 79 82 
Eliz. Lex. & Big 8... 1742 1912 Rome Water &Ogd.. 9814 10018 
Evansv. & Terre H.. 92% 93 (| St. L. Alt & T. H.. 45 471g 
Flint & P.M. pref... 92% 95% | St. Louis Ark. & Tex. 6 614g 
Green B. Win. & St. P.. 3 4% | St. L. & 8S. Francisco. 231g 26 
TRORSTTR.c20-) cceccove 255 255 pref.. x53 61 
Hous. & Texas Cent.. lly 3 lst pref.. 107 1104 
Illinois Central....... 115 117 St. a & Duluth.. 27 30 
Iowa Central......- ee 7 10 o pre ref.. 79 82 

Do pref. 21% 29! St.Paul Minn. & Man. 1ll 121% 
Keokuk & Des M. 10 Southern PacificCo . 32 3718 
Kingston & Pem. ... 28% 29% / Texas & Pacific...... 19 2 13g 
Lake Erie & West’n 1-73 193, Do Land Trust 17 18 

pref... Gl4 46535/ Tol. Ann A. & No.M. 314g 3348 
Lake Shore. .......... 1045 107% | Toledo & Ohio Cent... 33% 34 
Long Island.......... 91 Gilg Do pref.. 55 57 
Louisville & Nashv.. 76% 82%/| Union Pacific........ 627%, 6818 
Louisv.N.Alb.&Ch.. 40 40 | Virginia a _. -—e 35 
Mahoning Cual Ry. 41 44 Wab. St. L. & Pac.... 16 1738 

Do do pest. 10714 107% Do ye ef.. 30 3213 
Manhattan, ecmuth.. 101 108 Wheeling & L. pf. 691g 7153 
Manhattan Beach... 6 7 Wisconsin Cent. Co.. 26 2978 
Mar. Hough. & On... 10 19 
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EXPRESS. VARIOUS. 
lS 150 153 | Amer. Cattle Trust. 14 14 
SN, 6 ccsecees 11634 1181. Chicago Gas Trust.. 52 597.2 
United States........ 82lh 861% Citizens’ Gas. B’klyn. 68 ) 


68 
Wells, Fargo & Co.... 137 142 ‘| Commercial Cable - 100144 102% 
COAL AND MINING. Consolidated Gas Co. 88 91}, 
Cameron Iron & Coal. 513 7 | Del. & Hudson Canal. 14712 153% 
Colorado Coal & Iron 30 33 =|“ Distillers’&C.F.Tr’st 38 44 


Col. & Hock. C.&1I.. 17 18 | National Lead Trust. 203g 2444 
Homestake Mining... 9 5 Oregon Improv. Co... x51 52% 
New Central Coal... 8 | Do pref. 91 9439 
Ontario Silver Min.. 35 359 Oregon R’y & Nay.Co. 931, 102 


Quicksilver Mining.. 61g 63g Pacific Mail 


3llg 34% 
Philadelphia Co...... 66 71 


0 pref. 35 35 
aca ~ Coal & Iron. ssp 50lg 597, Pipe Line Certificat’s 9813 108% 
re 


oO 47 102146 Pullman Palace Car. 182 190 

VARIOUS. Sugar RefineriesCo. 6710 94 
Am.Cotton Oil Trust. 386144 495g South. Cotton Oil Co. 60 70 
Amer. Tel. & Cable... 84% 88 ‘Western Union Tel.. 84 8614 


The range of Government bonds sold at the Stock Exchange 
in October was as follows: 
OVERNMENT BONDS. 


om, Soot 4198,1891, 48,1907, 48,1907, 6s, Cur., 68, Our. 


req. coup. req. coup. "98 reg. ’99 reg. 
Opening.. *105% 105% 127% x12734 *126 *129 
Highest.. *105% 105% 127% pie *126 *129 
Lowest... *10519 105% 127 12 *125lg *128 
Closing... *LO54g 105% 127 127 *125% *128 


~¥ Prices pid—no sales during the month. 

The daily posted rates for sterling exchange in Octover 
are given below, it being understooi that bankers’ actual 
rates are usually a fraction below the prices posted: 


BANKERS’ STERLING EXCHANGE (POSTED RATES) FOR OCT., 1889. 












































Oct 60 De- 60 De- | 60 De- 
cl. | days. | mand. || [¢!-| days. | mand. | Ocl. | days. | mand. 
1....1484  |48819 |/13...|...... S.!.... .20.//25..../4 82-e |4 8619-7 
2..../4 83g-4/4 §8-1g [/14.../4 8310 488 ((26..../482-1¢ 4 864-7 
3....\4 631g [488 \15...|4 83-29 4 87%-8)!27....]...... _ | Ee 
4....\463-¥9 488 (16...|48210-3487-le |/28....|482-l¢ \4 8619-7 
5..../4°3 1g (488 [/17...|4 8219-3 4 87-lo | 29..../4 81 “2-2/4 86 
ae jalan S.|.... ....||18...|4 8212 3.4 87-lg |/30....|4 8142-24 86 
7..-./4 8219-3/4 87-1 |/19...|4 8219-3 4 87-lg | 31..../4 81 4o-2/4 86 
8....|4 8210-3/4 87-29 |/20...|...... i 
9..../4€3-lg |4 719-8 /21.../482-4 4664-7) Openi484 /|4881o 
10..../4 82-4 [4 87%-8//22.../482-lo (4 8619-7) High|484 [4822 
11....|4 8310-4/4 88 23...|4 82-12 '48619-7/| Low.|4&1ll2 [486 
12-4 §3'9 [488 1242/4 82-19 14 8619-71 Last 4 814-2486 _ 
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[From our own correspondent. | 
LONDON, Saturday, October 19, 1889, 

The ease in the money market continues. At the beginning 
of the week the fortnightly Stock Exchange settlement caused 
an increased demand which, however, was fully satisfied 
without applications being made to the Bank of England, at 
rates ranging from 414 to 5 per cent. On Tuesday the interest 
on the Egyptian preference debt was paid by the Bank of 
England, which increased the supply in the open market; and 
the expectation of a million sterling in gold from Russia 
further tended to depress rates. About half the latter amount 
was sent into the Bank of England yesterday, and additional 
small sums, raising the net3receipt to nearly £600,000. It is 
understood that another half million will be received early 
next week. On Thursday the discount houses and bill brokers 
held a meeting to consider whether they should not reduce the 
rates they allow on deposits. They were paying 3°/ per cent 
for money at notice, and yet the discount rate in the open 
market was throughout the week from 314 to 35g per cent. 
But they were unable to agree to any change. Yesterday, 
however, at another meeting, they decided to lower the de- 
posit rates half a per cent to 3 per cent for money at call and 
3/4 per cent for money at notice. At the same time there was 
a decline in the discount rate to 3!3 per cent, with a down- 
ward tendency. 

Meantime most of the gold coming here has been going away 
again. There are reports that a large amount will be with- 
drawn from the Bank of England early next week for Brazil, 
but in well-informed quarters it is asserted that most of the 
sums required will be supplied by the Bank of France. Fur- 
ther, the rates of interest and discount are now much higher 
in Berlin than in London. The German exchange upon Lon- 
don is in consequence moving very nearly to the point at 
which gold can be shipped from here to Berlin. And already 
the withdrawals of coin for Scotland are beginning. About 
the end of October every year from half a million to three- 
quarters of a million sterling is withdrawn for Scotland, but 
this year the withdrawals are beginning much earlier than 
usual, and are expected to be on an exceptionally large scale. 
Trade is exceedingly active in Scotland, and it is thought prob- 
able that much less will come back again in December than 
ordinarily does return. Still the belief is strong and general 
in the market that the great financial houses will leave nothing 
undone to make the market easy for the rest of the year. 

This week the price of silver has been for the most part 43d. 
an ounce, the highest quotation reached since November of 
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last year. The Chancellor of the Exchequer is withdrawing 
from circulation half sovereigns coined previous to the present 
reign, and in their place is substituting silver. In the dock 
yards and the Government factories generally wages are being 
paid in silver, which, it will be recollected, is legal tender in 
this country to the extent of forty shillings. Owing to these 
facts the demand for the Mint has been large throughout the 
summer. It is believed to be now nearly satisfied, and on 
Thursday there was a decline in the price to 427¢d. per ounce, 
Some of the Colonies and Japan have likewise been buying 
largely. The result is that the Indian banks have been pur- 
chasing India council bills and telegraphic transfers for some 
time past on a much larger scale than is usual at this season, 
The purchases since the ist of April, indeed, have amounted 
to nearly two millions sterling more than in the corresponding 
period of last year, and yet the average price for the period 
has been as high as last year. It would seem to follow from 
this that the supply of silver is smaller than is generally sup- 
posed, and that a comparatively slight increase in the con- 
sumption would cause a rise in price. 

The Stock Exchange settlement at the beginning of this 
week proved to be much heavier than was anticipated. The 
account was for a period of nineteen days, the usual period 
being fourteen or fifteen. During this time the specuiation 
in Soutn African land, gold and diamond shares, in British 
railway stocks, and in miscellaneous securities, turns out to 
have been much larger than was believed. In consequence, 
the settlement which nominally ended on Wednesday evening 
was not completed till yesterday. The banks and discount 
houses lent freely to members of the Stock Exchange at from 
416 to 5 per cent. But the rates charged by the latter to 
individual speculators were in many cases very high. In the 
American department they were about 6 per cent and on 
British railway stocks about the same. But in the South 
African department they ranged from 20 to 40 per cent, and 
even higher. These rates, combined with the stoppage of 
business caused by the labor involved in completing the 
settlement, alarmed many speculators, and there has been a 
good deal of selling of South African and British railway stocks, 
Other causes also are at work to reduce values. Some of the 
railway trafiic returns this week are not as good as the activity 
of trade led operators to expect, and there are reports from 
South Africa of a scarcity of water in the mining districts, 
owing to drought. The condition of the Berlin Bourse, too, in- 
spires some apprehension, and the dividend declared by the 
Mexican Railway Company is disappointing. Nobody believes, 
however, that the South African boom is yet atanend. New 
companies of all kinds are coming out, and earnest efforts 
will be made to carry prices much higher. There is no doubt, 
too, that the great French banks are preparing for a general 
rise in Paris. In addition to all the issues those houses have 
arranged for, itis now said that the Government intends to 
fund forty millions sterling of its floating debt. There is 
little prospect, however, of an early increase of business in the 
American department. The general public still holds aloof, 
The uncertainty of the money market deters the greater oper- 
ators from increasing their risks very much, and the market 
is therefore left to the members of the Stock Exchange, who 
follow obediently every movement in New York. 

If there is arise in Paris it will greatly relieve the difficul- 
ties of the Berlin Bourse. The speculation there in ind us- 
trial shares of all kinds, and principally in mining sh ares, has 
been carried too far, and there are serious fears of difficulties 
at the approaching monthly liquidation. At the end of last 
month it will be recollected that money was exceedingly 
scarce and dear, and it is anticipated that it will be much 
more difficult to obtain at the end of this month. A rise in 
international securities would enable the German speculators 
to get rid of a portion of their holdings, and would thus lessen 
the demand for loans at the coming liquidation. 

Strong efforts are being made to support Argentine securi- 
ties in this market. The great houses interested are assuring 
their followers that the crisis through which the Republic is 
passing will be tided over safely. A syndicate of London and 
Paris bankers has agreed to lend the Argentine Government 
eight millions sterling. Other Argentine projects also are 
being elaborated, amongst them one for the laying of a direct 
submarine cable from Buenos Ayres to Europe, guaranteed to 
the extent of 214 millions sterling by the Argentine Govern- 
ment. There is little probability that the British public will 
support any of these enterprises, and it is notorious that prices 
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are maintained only by syndicates of great houses and by trust. 
companies formed for the purpose of taking up these and simi- | 
lar securities. According toa private telegram received in Lon- 
don this week the Argentine Finance Minister has laid a bill be- 
fore Congress proposing to reduce the paper circulation to 100 
millions of dollars, and to create a reserve fund in gold amount- | 
ing to 80 millions of dollars. It seems incredible that the gold 
will be furnished by European houses, and even if it is few 
believe that the Argentine Government will fulfil its promises | 
to maintain the reserve any more than it carried out that pro- | 
vision of the Free Banking Law which required the gold paid | 
by the new banks to be retained for two years. On the other | | 
hand it is difficult to conceive how a crash can be avoided if | 
there is io be a sudden and violent contraction of the circula- | 
tion. | 
The rise in iron has made further progress this week. Com-_ 
pared with February last the advance in Scotch pig iron war- 
rants is about 36 per cent. There has also been a much larger 
business in iron mining shares than for many years past. 
Those shares are not much dealt in on the London Stock Ex- 
change, but there is much activity in them on some of the 
provincial exchanges. In Manchester particularly there has | 
been a keen speculation this week, and prices are now from | 


100 to 200 per cent higher than they were at this time last wn 


year, The home demand for iron and steel for ship-building, 
for railway extension and renewals, and for general purposes, 
is very large, and promises to continue for a considerable time. 
The foreign demand is not so active, but yet is fairly good, 
As one indication of the prosperity of the industry it may be 
stated that the traffic return for last week of the North East- 
ern Railway Company, which serves the principal iron district 
of the North of England, shows an increase over the corre- 
sponding week of last year of £15,500, and for the current half- 
vear up to the end of last week the increase exceeds £156,000, 
As the iron trade is mainly an instrumental industry its pros- 
perity affords conclusive evidence of the great improvement 
in the general trade of the United Kingdom. 

The wheat market is rather easier this week, owing to very 
mild weather and lower quotations from the principal export- 
ng countries. 

The rates for monev have been as follows: 






































F | Open market rates. Interest allowed 
3 | for deposits by 
| ' : 

London 2 | Bank Bills. — Bilis. eed Dise’t H’se 
3 | Three | Four | Six Three | Four | Six | Stock | At |7tol4 
FI ns seeps Months Months Months Months) Banks. Call. Days 
Sept. 1: 13, :y 33%6 — (3360 - 3368 _ 3344 (33444 36a4 Qe "26 234 23, 234 
* 20 4 336 334 s4e —34@ — '3§@4M4 3% S144 34G414{ 2 234 234-234 
“ 975 144@ —44@ —\4K@ — 44@5 146@5 |4n@5 Big | 334'334-3%4 
Oct. 4.5 |44@ —144@ -—44@ — 44@5 41445 44@5 3% | 33% 334 334 
“ 1115 |84@ —|SWw@ — 34@ —'sH@drg s34a416 84G455| 316 | 314 3M-3%4 
_“ 18) 5 |3%@ —'85@ —'3in@ — 34 04% 34 @414 84@414' Sy | 3 '314-3¢ 





The Bank rate of discount and open market rates at the chief 
Continental cities now and for the previous three weeks have 
been as follows: 






































October 18. Ocoober 11. October 4. September 27. 
Rates of ; 
Interest at | Bank | Open | Bank | Open | Bank | Open | Bank | Open 
Rate. | Market; Rate. | Market} Rate. |Market| Rate. |Markei 
Sl cesenenesets 3 24% 3 234 3 244 3 2% 
Berlin............ 5 44 5 354 5 4 4 3% 
Frankfort.......| 5 414 5 334 5 4% 4 354 
Hamburg........ 5) 4% 5 346 5 4 4 3 
Amsterdam ..... 218 214 24 214 216 234 236 234 
Brussels. .......| 4 334 4 3% 4 334 3 256 
Madrid........... q 334 a 34% 4 344 4 34 
, RE 4 4 4 4 4 4 4 4 
St. Petersburg..| 6 6 6 6 6 6 6 6 
Copenhagen..... 8 8 3 3 8 3 8 3 























The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
compared with the last three years: 


























isso, | 1888. | 188% | 1886, 
£ £ | £ £ 

Circulation sesseseseeeees ooe.| 24,860,375) 25,100,380) 24,532,825) 25,107,010 
Public deposits... ....scccsccceesees| 4,133,992) 6,090,053, 3,498,671) 3,043,469 
Other deposits.... .......ssecescceees| 26,443,039) 25,964,548 23,021,002) 23,694,783 
Government securities...........+..| 17,357,401! 17,969,966, 12,959,980! 14,035,215 
Other securitios..............s..s00+-| 19,952,668 20,995,325 19,682,496 19,768,403 
Reserve of notes and coin.........-. 11,149,602; 11,631,176, 11,719,417) 10,791,647 
Coin and bullion......... secs eeceeees| 19,909,977) 20,531,556) 20,052,242) 20,148,657 
Prop. assets to liabilities....... p.c.; 36 3-16 86 43% 40 1-16 
ION sinindi cnacdtemabediedisios 5 p. ¢. 5 p. ¢. 4p.c. 4p.c 
Consols elena 9714 1003g | 102 13-16 | 100 15-16 
Clearing-House FOCUFR....-cccccoee. St esos ssa 102,573,000 











Messrs. Pixley & Abell write as follows on the state of the 
bullion market: 


Gold—Excepting withdrawals of sovereigus for Rio and Egypt, there 
have been no demands for gold, aud the Bank has received £544,000. 
The withdrawels mentioned above include £125,000) for Rio and 
£100,000 for Egypt. yg ky West Indies, £11 ,900; New York, 
£102, ,000; Natal, £17,000; River Piate, £8,400; Chile, £2, 000; New 
Zealand, £8,000; "total, £148, 000, Shipments, £2,500 to Cal-- utta. 

Silver—A further rise 100k place in silver, and on the 15th October 
43d. was quoted,-a price that has not been touched since the 27th 
November, 1888. The chief purchases have been for the home and 
Jananese Mints. mg -day the market is slightly weaker at 4272d. 
Arrivals-From New York, £164,000; West Indies, £37,000; Chile, 

£50,000; total. 2051 000. £5,000 ‘has gone to Calcutta. 

Mexican Dollars—A few dealings have taken place at 421d. and the 
market is steady. About £19,C00 has arrived from New York. 


The quotations tor bullion are reported as follows: 


























GOLD. SILVER. 
London Standard. | 0¢t. 17. London Standard. | Oct-17. | Oct. 10. 
a Gina «4 d. d. 

Bar gold, fine....oz.| 77 9 77 (9 Sar silver........ 02.) 42% 4234 
Bar gold, contain’g Bar silver, contain- 

20 dwts.silver.oz., 77 10 77 10 ing 5grs. gold.oz.| 42% 434 
SPan.doudlOONs.OZ.| .cccceee | cevveees “ake silver...... oz-| 46% 46% 
3 Am.doubloons.oz.' ........ 0) ceseeees Mexican dols....o2z.' 424 4254 














The following shows the imports of cereal produce into the 
United Kingdcm during the first six weeks of tne season 
compared with previous seasons: 








IMPORTS. 
1889. 1888. 1887. 1886. 

@at............CWt. 7,29%,185 8,595,357 6,298,692 7,028,445 
Barley......2. -.-2-ce- 2,849,598 1,387,282 1,447,136 2,803,580 
DORR cccccceccecce ecceee 1,823,856 2,262,082 1,745,132 2,091,556 
Peas..... Seccccccceccce 144,653 184,797 277,035 196,164 
CADS......26 oo eccece 022,134 340,188 255,025 252,078 
Indian corn........... 3,914,299 3,002,659 2,544,185 3,462,003 
PIOEP. cocccaccccess ccs 1,944,561 2,155,008 2,402,069 1,974,492 











Supplies availa»le for consumption (exclusive of stocks on 
September 1): 








1889. 1888. 1887. 1886. 
Imports of wheat.cwt. rf maa 185 8,593,357 6,298,692 7,028,445 
Imports of flour ...... 1,944 86L 2,155,008 2,402,069 1,974,492 
Sales of eumpanioun. 5 '982,7 13. 33,479,387 5,006,916 4,074,524 
Total...cccccccccee 15,225,759 14,227,752 13,707,677 13,077,461 
Aver. price wheat week.29s. 4d. 30s. 11d. 298. 3d. 29s. 8. 
Av. price wheat season.29s. 94d. 34s. 5d. 28a. 11d. 3ls. 1d. 


The following shows the quantities of wheat, flour and 


maize afloat to the United Kingdom: 


This week. Last week. 1888. 1887. 
Wheat.... ...... rs. 1,332,500 1,268,000 a 500 8 1,485,500 
Flour, equal to qrs. 166,000 157,000 000 72,000 
ED nce conse: ars. 321,000 403,500 355, ,000 218,000 





English Financial Markets—Per Cable, 


The daily closing quotations for securities, &c., at London 
are reported by cable as follows for the week ending Nov. IL: 


























London. Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. - 
—— per 0Z.......... d.| 4318 | 43% | 435,, |} 43%9 | 43% : 
nsois, new 2% percts.| 961% 961316] 961516 9615,¢| 9615,_ * 
do for ace wee-| 96115 | DGlig 7 ¥7 97 : 
co rentes - Paris) fr. 87°5 7°10 |87°1719,87'10 (87°10 ® 
U. 8. 4198 of 1891. ......;108%4 (10844 {108% (108% [108% : 
U. 8. 48 of 1907..... ....|130 130 130 130 130 e 
an Pacific........ 7073 | 7073 | 705g | T05g | 705g : 
Chic. Mil. & St. Paul....' 7254 | 7233 | 71% | 7238 2 ° 
QHilinois Central.......... 119% (120 120 119% /|119% ns 
Lake Shore............-. 109% (109% /|109% (109% /110, a 
Louisvil'e & Nashville..| 84 841g 8373 84 8414 = 
Mexican Central 48 ....| 6948 69 69 69 687, = 
N.Y. Central & Hudson.;109142 |109%2 |109% 109% '109% 7 
N.Y. Lake Erie & West’n| 30 301g 297, 301g 0 : 
do. 2d cons....... 107149 (10753 (10749 107% |107% : 
Norfolk & Western, pref.; 5718 5718 567, d7}¢e 5714 : 
eee Pacitic, pref..| 7553 | 75% 751, 75%3 | 7533 : 
Penns es 53573 | 55% | 557% | 535% | 55% : 
Phil ladelphia & Reading.} 2273 227, 2233 | a ly 22 : 
Union Pacific............ 69 691g | 683g Gilg | 69% : 
Wabash, pref.........-..) 3248 (| 3238 $2 | B2lg 321g : 








Commercial avid Ariscellanco us Hews 


—_——_~ oo 


NATIONAL Bangs. — The following National Banks have 
recently been organized: 


4,139—Tie 7 National Bank of Dunlap, Iowa. 
James H. Pattersen, President; Henry A. Moore, 

4,140—The "First National Bank of Cuero, Texas. C , 
Alexander Hamilton, President; W. H Graham, 

4,141—The National Bauk of Odessa, Mo. Gagiee’, $100,000. C. 
Cobb, President; Madison G. Wood, Cashier. 

4,142—The Duncannon National Bank, Pa. Capital, $50,000. John 
Wister, President; P. F. Duncan, Cashier 

4,143—The First National Bank of Lakota, Saleate. Capital, $50,000. 
E. Asbley Mears, President; Clarerce T. Mears, Cashier. 

4,144—The First National Bank of —_ Texas. Capital, $50,000. 
John G. James, President; Victor, Cashier. 

4,145—The Union National Bank of Louisville, Ky. Capital, $500,000. 
George W. Swearinger, President; Edward H. Conn, Cashier. 

4,146—Thne Rio Grande National Bank of Laredo, Texas. Capita’, 
$100,000. J. M. Hamilton, President; Even C. Reed, Cashier, 


IMPORTS AND EXPORTS FOR THE WEEK.—Tne imports of last 
week, compared with those of the preceding week, show a de- 
crease in dry goods and an increase in general merchandise. The 
total imports were $9,414,834, against $10,163,816 the preceding 
week and $9,229,240 two weeks previous. The exports for the 
week ended October 29 amounted to $6,342,558, against $7,022,- 
903 last week and $6,247,647 two weeks previous. The follow- 
ing are the imports at New York for the week ending (for dry 
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goods) October 24 and for the week ending (for general mer- 
chandise) October 25; also totals since the beginning in Janu” 


ary. 
FOREIGN IMPORTS AT NEW YORK. 











For Week. | 1886. | 1887, | 1888. | 1889. 
Goods...... $1,872,946 $1,932,884' $2,021,470 $1,577,743 
Gen’! mer’dise.. 6,542,958 7,535,522! 7,078,964! 7,837,091 
RE a $8,415,904 $9,468,406, $9,100,434 $9,414,834 
Since Jan. 1. 
Dry Goods...... $99,053,889 $104,694,702 $109,009,807 #112,6158,089 
Gen’! mer’dise..| 262,072,288 285,875,335) 277,830,907 300,933,873 











Total 43 weeks. $361,126,177 $390,570,037 $336,840,714 $413,551,962 





' The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending October 29 and from January 1 to date: 

EXPORTS FROM NEW YORK FOR THE WEEK. 











1886. 1887. 1888. 1889. 
For the week....| $6,700,753) $6,026,425! 86,512,317) 6,342,558 
Prev. reported..| 255,523,314) 249,868,808) 237,797,241] 280,325,276 














Total 43 week: |$262,224,067/$255,895,233 $244,309,55¢ |$286,667,834 








The following table shows the exports and imports of specie 
at the port of New York for the week ending October 26 and 
since January 1, 1889, and for the corresponding periods in 
1888 and 1887: 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 












































Exporis. Imports. 
Gold. “a 
Week. Since Jan.1. Week. {Since Jan.1. 
Great Britain.... ... $13,900/$13,911,015) =... eee. $380,634 
liege i. —-—~ elt | rae 1,461,804 
Germany........ eo 5 020 enees fas 1,849,373 
West Indies.. ....... 8,000; 4,526,245) $174,150 61,704 
eS LE ET SE a are  * i ies 58,314 
ELS See 2,196,882 12.140 179,277 
All other countries... | —_....... 76,200) 6,125 720,750 
Total 1889 ...... $21,900 $48,281,720 $192,415] $5,111,856 
Total 1888 ....... 47.995) 19,536,532) 5,59: 9,087,763 
Total 1887 ....... 27,500} 6,511,094) 356.670] 36,249,631 
Exports. Imports. 
Silver. | = — 
| Week. | Since Jan.1 Week. Since Jan.’. 
Great Britain.... .... $502,488 $16,339,611 $11 689 § 99,287 
ii eccesee suacese< 5,000 Seis ececccce 14,711 
DEE occce geuseter] i= cnesese DEL § «=« asacccne | 

 eaaaleaeeciat i eet ta 138,331 13,402 128,3 
i iniitt~einks- - ~wamexaned  .ismdiae 585 52.093 
South America.......| = .ccccce RR 46,929 
All other countries...) = ........ 190,€02 1,°88 784,464 
Total 1889... .... $507,488 $17,063,773| $27,264; $1,136,770 
Total 1888. ...... 921,554, 11,276,463 83,123} 1,509,4' 8 
Total 1887... .... 183,971; 9,184,029 40,150} 1,625,370 














Of the above imports for the week in 1889 $19,140 were 
American gold coin and $5,008 American silver coin. Of the 
exports during the same time $8,300 were American gold 
coin. 








Seattle Lake Shore & Eastern.—New and strong par- 
ties have recently become interested in this prcperty, 
and it is understood now that the finances of the com- 
aon | are upon a better footing, and that the necessary money 

as been provided for building and equipping the 81 miles to 
connect with the Canadian Pacific, and active construction 
upon this connecting link is now going on. 


Fort Worth & Rio Grande.—The road will be completed to 
Dublin, Texas, by Nov. 15, making about one hundred miles 
from Fort Worth. Work will be continued thirty miles 
further to Comanche; beyond this point the route has not been 
definitely fixed. 


eee 








—The incorporators of the State Trust Company have 
effected a coalition with another party of financial and business 
strength, who were intending to organize a new trust com- 
pany, and there will be only the one stronger company instead 
of two new ones. The applications for stock were largely in 
excess of the total amount, and it was only possible to give a 
moderate percentage of the stock wanted. The money is tobe 
paid in next week through the Central Trust Company, and it 
is expected that the doors will soon be opened for business at 
No. 50 Wall Street, where they have taken spacious quarters. 
The President of the company will be Mr. Willis S. Paine, the 
late Sup: rintendent of the Banking Department of the State 
of New York. 


—Parties in quest of Western farm mortgages are requested 
to notice the advertisement of the Western Farm Mortgage 
& Trust Company, represented in this city by Mr. Wm. T. 
Pratt, Manager. Mr. Pratt is well-posted in this class of 
securities, and will give all information about his company. 


—Attention is called to the card in to-day’s CHRONICLE of 
Messrs. A. J. Weil & Co., of this city and St. Louis. The 
members composing the New York house are well-posted and 
energetic business men, and are prepared to give special atten- 
tion to all first class investments. 





TT 


—The firm of H. B. Morehead & Co., Cincinnati, Ohio, has 
lately been changed to Morehead, Irwin & Co. This firm 
ranks among the prominent bankers in the West, and makes 
investment securities a specialty. 

—Messrs. E. W. Clark & Co., Philadelphia, and Lee, Hig- 
ginson & Co., Boston, invite subscriptions for a certain amount 
of the preferred and common stock of the Virginia Develop- 
ment Co. See advertisement. 


—Investors are invited to notice the advertisement of 
Messrs. John H. Davis & Co. in to-day’s CHRONICLE. Prices 
and particulars of seme choice bonds can be had by writing to 
them. 

—Parties holding certain numbered bonds of the Louisville 
& Nashville Railroad—soon to be drawn-—should notice adver- 
tisement in another column of to-day’s CHRONICLE, — 











United States Sub-Treasury.—The following table shows 
the receipts and payments at the Sub-Treasury in this city, as 
well as the balances in the same, for each day of the week, 




















| | | Balances. 
Date. | Receipis. Payments. | Goin. {Coin Cert’s| Currency. 
| “Set eee | $ ter ~ 
Oct. 26) 2,722,806) 3,275,653/157,108,274) 18,484,746, 9,460,454 
“ 2% 3,090,731, 2,43 335 157,383,498) 18,964,296) 9,366,076 
* 29! 2,580,820; 2,521,182.157,426,8~2) 18,790,983) 9,555,642 
“ 30) 2,474,226) 2,197.570/157,505,127, 18,750,441) 9,494,598 
31) 2,921,322) 2,621,316 157,631,276 19,062,897! 9,556,000 
Nov. }| 3,266,i9) 4,008,192/157,668,44¢, 18,418,529) 9,2. 1,209 
Total | 17,056,10() 17,354,218).... ...... saRprert Ek iaealall " 





Auction Sales.—The following were recently sold at auction 
by Messrs. Adrian H. Muller & Son: 


Shores. | Shares. 
100 Ohio Ind. & West. com... 814) 5 Lloyd’s PlateGl’ssIns.Co.213 
70 d do pref. 19 | 15 Keokuk & Des M., com.$73 


a) do do  pref.$185 
13 Contin’tal Fire Ins, Co.230 
20 St. Nicholas Bank...... 120% 
12 N.Y.Life Ins.&Tr’st Co.642 


) 
20 Com’l Union Life Ins.Co.100 | 
5 Standard Fire Ins. Co....109 | 
30 People’s Fire Ins. Co....._ 3 
10 Germania Fire Ins. Co...170}2 | , 
21 Hanover Fire Ins. Co....140 | 10 Prudential Fire Ins.Co. 8219 
48 Fireman’s Ins. Co........ R2lo 100 Nat. Bank of Com.194-19414 
5 Empire City Fire Ins.Co. 9512 2,450 Cons. Tel. & Electrical 
5 2d Nat. Bk. Jersey City..225 Subway Co.......- $9-10p.sh. 
1 German-Amer. Real Es- Bonds. 


tate Title Guarantee Co.100 $6,000 St. L.K.C.& No. RR. (St. : 
100 Jersey City Gas Co....... 190 Charles Bridge) Ist 6s,190810319 
50 North River Bank........ 150 $10,000 District of Columbia 


10 City Fire Insurance Co...118 per. imp. 6s, 1894..... 103%&int, 
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SPENCER |l'RaskK X Co., 
BANKERS, 
Nos, 16 and 18 Broad Strect, New York City. 
ALBANY, N. Y.:. SARATOGA, N. Y: PROVIDENCE, R. L: 
TRANSACT A GENERAL BANKING BUSINESS. 
All classes of Securities Bought and Sold on Commission. Special 


attention given to Investment Securities. Direct wire to each office 
and to Philadelphia, Boston and Chicago. 








COFFIN & STANTON, 


Bankers and Dealers 
IN 


High-Class American Bonds, 


72 BROADWAY, NEW YORK. 





COFFIN & STANTON, LIMITED, 
DEALERS IN 


CAREFULLLY SELECTED AMERICAN BONDS. 
NO PROMOTION OR SPECULATIVE BUSINESS TRANSACTED 


S84 WINCHESTER HOUSF, LONDON, E. C. 





DIRECTORS, 
J, R. Pine Coffin, J. P., D. L., (Chairman.) 
Sir John E. Dorrington, Bart., M. P., J. P. 


F. A. Hyatt, J. P., 
Charles Hervey Jackson. 


Walter Stanton, 
Wm. Edward Coftin, 


MANAGING DIRECTOR. 
Charles Hervey Jackson. 





: SPECIAL NOTIC:S. 


"S°COUNTY BONDS — EIGHTY THOUSAND MINNE- 
haha County, Dak., Court-House 442 per cent Bonds. Maturing in fif- 
teen and twenty years. Assessed valuation $7,828,290. Total debt 
only $92,000. Population 25,000. Debt limited by statute not ex- 
ceeding 4 per cent. Offered by the EQUITABLE MORTGAGE COMPANY, 
208 Broadway, New York. See card on first page of CHRONICLE, 
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The Bankers’ Gazette. 
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DIVIDENDS: 
The following dividends have recently been announced : 











| | 
| POP When | 


Nameof Company. | Books Closed 











Cenf. | Puyable.| (Days inclusive ) 
Railroads, | | 
Cincinnati Sand. & Cleve. pref....; 3 EE AS ee meee 
Kan. C. St. L. & Chic. pf. (quar.)..| 142 [Nov. 1)............cccccecees 
Fe) { - "tai ireeg 4 is - Til latins athcuiens cihiatnaiithdes 
Manchester & Lawrence........-. | 9 Nov. 1 EE AIT AOL 
Mt. Washington (annual)......... 7 Ns ia TA at 
Nashua & Lowell. ................. 419 ‘Nov. 1| ediachi iliac mmenaaion. 
N. Y. Prov. & Boston (quar.)...... 2'2 |Nov. 11/Oct. 28 to Nov. 11 
IR ns onirentennesémane Rs nc Saahieacitetin ace atid 
Bank of the State of New York...,; 3 Nov. 11, Oct. 30 to Nov. 12 
th ctintindintieedseseoneeee 5 Nov 1;\Oct. 26 tO Oct. 31 
Miscellaneous. 
Providence & Ston. 8.8. (quar)...| 242 |Nov. 11jOct. 26 to Nov. 11 
United States Express (quar.)....' 144 |Nov. LAJNov. 2 to Nov. 15 








WALL STREET, FRIDAY, Noy. 1, 18S9.—5 P. M. 

The Money Market and Financial Situation.—The past 
week has been one of sufficiently good facts, but rather wild 
rumors. The excellent progress of the Atchison plan, the 
continued reports of large railroad earnings, the combina- 
tions just effected and others proposed among leading railroad 
systems, have all been on the side of increased strength in the 
situation. On the other hand, the bad break in Cotton Oil 
Trust certificates, on account of reduced earnings and 
the rumors of internal dissensions (however unfounded these 
rumors may be), and the Western reports that the recent Union 
Pacific-Northwestern traffic alliance might lead to dissatis- 
faction among other companies, and possibly a disruption 
of the Inter-State Association, have worked against the 
naturally strong tendency of prices. 

The money market has also ruled high at times, and 
as long as the rates for,call loans remain so _ sensi- 
tive, the condition must be somewhat prejudicial to 
stock operations. In regard to the purchases of bonds by the 
Government, a prominent dealer remarks that Secretary Fair- 
child paid 109 for 414 per cents on January 16, 1889, and Sec- 
retary Windom paid 129 for fours on April 6, 1889, and on 
the basis of yielding the same income per annum the equiva- 
lent prices now would be 12843 for fours and 106-60 for 414 
per cents. These figures were made October 18, but there 
would be very little change to date. 

We have never said much in this report in favorof Trusts as 
a medium for the speculative dealings of those having no in- 
side information. The raising of the Lead Trust certificates 
from $60,000,000 to $83,000,000, without any knowledge of the 
fact in the market, and the recent heavy decline in Sugar 
Trusts and Cotton Oils, without any satisfactory reasons, seem 
to have shaken very greatly the confidence of the public in 
this class of ‘‘fancies.” It would be a long step in the right 
direction if these concerns would change into regularly incor- 
porated companies, list their stocks and publish their annual 
and monthly statements in the same way that the respectably 
managed railroads and mining companies do. The proposal 
of the American Cotton Oil Trust to turn itself into an ordin- 
“; corporation is the best thing it has ever done. 

he open market rates for call loans during the week on 
stock and bond collaterals have ranged from 4 to 12 per cent, 
and to-day the rates were 6@12 per cent. Prime commercial 
paper is qucted at 5144@6%¢ per cent. 

The Bank of England weekly statement on Thursday showed 
a gain in specie of £328,000, and the percentage of reserve to 
liabilities was 40°74, against 38°41 last week; the discount rate 
remains unchanged at 5 per cent. The Bank of France lost 
2,950,000 francs in gold and gained 475,000 francs in silver. 

The following table shows the changes from the previous 
week and a comparison with the two preceding years in the 
averages of the New York Clearing House banks : 














1889. Lif'r’ne’s fr’m 1888. 1887. 
Oct. 26. Prev. Week. Oct. 27. Oct. 29. 
$ $ * 
Ya ac me (gee eee Eee SC 8 =—>—s * ccsicescoas py rghe “ $ situs 
Ditihnastn dsc, Dn §=—S—sorr or denc eee »1,086,000; .......... 














rp u 55,94 ) - e wre 
Loans and dise’ts.'395,383,800 Dee.2,428,300 393,706,400 350,196,300 
cie 72,250,4 ) 








iaake toils 250,400 Ine. 457,906| 92,460,700! 78,816,600 
reulation . ...... 4,040,000 Inc. 54,200) 6,487,100! 8,117,700 
Net deposits ------ 400,818,100 Dec.4,136,100)/418,533,600 357,866,500 
Legal tenders..... 29,083,400 Dec.1,279,900) 27,871,100} 22,612,200 
Legal reserve..... 100,204,525) Dec.1,034,025| 104,633,400 89,466,625 
Reserve held. ....'101,333,800/ Dec, 822,000/120,331,800 101,428,800 
Surplus reserve..| 1,129,275|Inc. 212,025) 15,698,400) 11,962,175 











Exchange.—There is no increase in the demand for sterling 
exchange and the market remains dull and heavy in tone. 
The continued free offerings of commercial bills and high rates 
for money have had a weakening effect on the market, and 
early in the week posted rates were reduced léc. to 4 811g@ 
482 and 486. The rates of leading bankers are as follows: 

















November 1. Sixty Days. Demand. 
Prime bankers’ sterling bills on London..|4 8l!2@4 82 4 86 
| TTT TE ee ee oe Geen. susocewe 
Documentary commercial...............-. 4 7919@4 79%| | ........ 
a 5 2210@5 217215 20 @5 195s 
msterdam (guilders) ...... ............e-. 397g @3915)6/401,;,@ 401s 
Frankfort or Bremen (reichmarks)........ 9432 @9415 9518@9514 








To-day the rates on actual business were as follows, viz.: 
Bankers’ 60 days’ sterling, 4 8037@4 81; demand, 4 85@4 8514, 
Cables 4 851¢@4 85°47. Commercial bills were 4 791g. Conti- 
nental bills were: Francs, 5 2314@5 217% and 5 20@5 193¢; 
rm 9414@943¢ and 95@951¢; guilders, 3974@40 and 

/8* 

United States Bonds.—There has been but one saie of Gov- 
ernment bonds at the Stock Exchange and the market is un- 
changed. The purchases by the Secretary of the Treasury 
have also been much smaller than in recent weeks, though he 
has taken all that have been offered. The total for the week 
is $1,250,300. 

The statement for this week is as follows: 
















































































446 Per Cents due 1891. 4 Per Cents due 1907. 
Offerings. |Purch’es.| Prices paid.|| Of erings.|Purch’es. | Prices paid 
Saturday...) $45,600, $45,000} 105% || $64,950) $64,950 127 
Monday.....| 62,000} 62,000 10534 25,250 25 250 127 
Tuesday... 6,200 6,200 10534 176,500; 176,500 127 
Wedn’sday.| 146,600; 46,600 10534 19,500} 19,500 123 
Thursday...| 18,500} 18,500 10534 223,000} 223,000; 127 
Friday ...... 304,500! 304,500 105% || 158,300) 158,300 127 
Total. . ..{ 582,800) 582,800) ——-105% 667,500) 467,500 —«127 
The closing prices at the N. Y. Board have been as follows: 
val bt ) iat 
| aatapioet Oct. | Oct. | Oct. | Oct. | Oct. | Now. 
| Periods| 26. | 28. | 29. | 30. | 31. 1. 
4lgs, 1891. ......reg. Q.-Mch.|*105 lg *105 1g *1051g *10512,*x0 433 *1043g 
4193,1891. ..coup Q.-Mch.|*1051g * 105}, *105%y*10519,* 10519 *1t 53g 
Oy. BIE + «+ cecces reg. Q.-Jap .\*127 =39(*127 «=#(*127 «3.7127 = #|*127 | 127 
Gi, BEE ocnene<- — pn "127 (*12 “337 ;*iSe i*ise “ier 
6s, cur’ey,’95....reg. J. & J..*11719 *11742 *117}9 *11712 *11710*1171g 
6s, cur’cy,’96....reg. J. & J.:*120 *120 *120 (,*120 (*120 ,*120 
6s, cur’cy.’97....reg. J. & J.;*123 *123 *123) 7123 :*123 = «7123 
6s, cur’c; ,,98....reg. J. 2 J.)*1251g *125lg *125]g *14510,*1251n *1251g 
6s, cur’ sy,’99....reg. J. & J.\*128 *128 *128 .*128 |*128 .*128 








* This is the price bid at the morning board; no sale was made. 


State and Railroad Bonds.—The business in State bonds 
has been dull and the market without feature. The 
sales include Tennessee compromise bonds at 80; do. settle- 
ment 3s at 7414-14 ; Alabama Class A at 105; North Carolina 
consol. 4s at 9734-98; do. small at 97; Louisiana consol. 4s at 
89 ; Virginia 6s deferred, trust receipts, at 844—834. 

Railroad bonds have had a pretty good business, and the 
majority of issues have been firm to strong, though weakness 
in a few has given some appearance of irregularity. On the 
whole the market has improved. The M. K. & T. bonds have 
been moderately active and the 7s strong, while the 5s and 6s 
have hung back. San Antonio & Aransas Pass bonds of both 
issues have been strong all the week. Others which have 
shown strength have been: Fort Worth & Denver ists, Denver 
& Rio Grande Western trust receipts, Gulf Colorado & Santa 
Fe ists and gold 6s, St. Louis Arkansas & Texas ists and 2ds, 
On the other hand, among the weak classes the most conspicu- 
ous have been Reading incomes and Northern Pacific bonds. 


Railroad and Miscellaneous Stocks.—The stock market has 
again been disturbed by the decline of a few specialties, 
and while the tone has been generally firm, prices have been 
unsettled at times by these ‘‘ cranks.” There has been no 
unfavorable news of a general character, but the weakness of 
the coal stocks in the regular list and of some of the Trusts 
among the ‘‘unlisted” has been sufficient to keep the market 
in a somewhat feverish condition and to check any tendency 
toward a general advance. The stringency of money has still 
considerable influence and 12 per cent has again been reached, 

The subject most discussed among the railroad news was 
the reported sale of the majority of the Chicago & Alton stock 
to the Vanderbilt-Union Pacific interest. This has been denied 
and the truth is hard to get at, but the impression is general that 
some kind of an alliance or traffic agreement in addition to that 
pre-existing is or has been under way between these interests, 

Among the different groups on the Stock Exchange the 
coalers have been the most conspicuous, because they have 
unsettled the whole market, more of less, by their continued 
weakness. Reading and Lackawanna have been active and 
quite freely sold, on what appears to be strong bearish pressure 
assisted by the relatively unsatisfactory condition of the coal 
trade this year. The decrease in Reading net earnings for 
September also had some effect. The grangers and Vander- 
bilts, on the other hand, have been well sustained, particularly 
the latter group, of which Lake Shore and Michigan Central 
have been quite strong. In this connection Union Pacific 
must also be mentioned; it has been active and somewhat 
irregular, showing little change for the week. Missouri Pacific 
has also been among the more active stocks and generally well 
held until to-day, when it broke down to 6814 on free sales. 

Among the specialties Tennessee Coal & Iron had a sharp 
advance of six points on Thursday and to-day, which was not 
all sustained, and the 6 per cent gold bonds of the company 
still sell below 96; and Denver Texas & Ft. Worth advanced 
to 3314 on Monday, from which point it afterward fell off. 

The Trust stocks have absorbed a large share of attention 
and continue to be a source of uneasiness to the whole market, 
Cotton Oil has taken the lead this week and was sold down 
very heavily to 3614 on Thursday and 3214 to-day. The a 
is said to have been largely by insiders and it was reporte 
that the net earnings were $1,000,000 less for the year than 
had been supposed, and that there were dissensions among 
prominent leaders in the management. Sugar declined to 
6714, recovered materially, and then fell off again in sympathy 
with Cotton Oil. Lead had a sharp decline to-day, 


a. 
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STOCKS—PRICES AT N. Y. STOCK EXCHANGE FOR WEEK ENDING NOVEMBER 1, AND SINCE JAN: 1, 1889 





























































































































HIGHEST AND LOWEST PRICES at tee Le Sao Sam, 2, BUCS, 
STOCKS, Saturday, | Monday, | Tuesday, (Wednesday, Taree, | 2 riday, | Week, : 
Oct. 26. | Oct.28 Oct. 29. Oct. 30. Oct. 3 Nov. 1. |Shares.| Lowest Highest. 
Active RR. Stocks, 1 % 31139 31 31%! 33,715 26s Oct. 10; 58 Jan. 2 
Atchison Top. & Santa Fe..-.. = a ty 3078 et + th “ os ws we an “4% at "400 1] “8% Jam 14 
Atlantic & Pacific.........---- Bn 69% 69's 693 68% 69 63% 69 681, 69 4,460 ‘7% Mar. 16] 712 Oct. 2 
Canadian Pacitic..........---- 54° 5450 7a 54lg 5514 473 55 | 55 55 oR 5513 _55%| 16-380 5019 Jan. 24] 56% Feb. 14 
Canada Southern ......------- 1249 135 134% 134% 124169 1240 12310124 | 123 12314) 122% 124 2,100) 92% Mar. 16/131 Oct. 1 
Central of New Jersey.....--- 4 3, | 12 41g 3415 3429| *3414 34% 311g 344! 34 34 464| 33. Mar. 29) 36% Jan. 16 
Central Pacific. ........-- ary tt +4 | te 33% | 25 2533 254g 25%) 247% 25 2473 25 | 10,013) 151g Mar. 2] 26% Aug. 9 
Chengein aoe nent) Et ot ly 647 654, 64% 65 | 65 65% 64% 65 | 64 6414] 2.999| 5612 Feb. 26| 6912 Aug. 9 
Do, do 2apret..| 41% 41% 459 4b 43m 434) Fy 43%) 4919 M9] 43 49%) 2.205) 2019 ed. 27 11135 Jan. 15 
= 5 105% 10614 213) 89 ar. an 
Chicago Burlington & Quincy. 106% 10 oth 105% E407 40% 40%) 40 40°| “40 aggre “40 4019} 1,800) 393; Oct. 23| 4944 Aug. 12 
Chica > & Eastern ~~ mo o7%e| 9 oe = "96 9719) 95le o8 93% 9514 95 95 1,415) 93% Oct. 31/107% Aug. 13 
ae 1. 7091 7034 | 691lo 7049, 694 697, 6915 701. 69% 70's 6914 7Ou 80,907 607, Mar. 16 754 June 6 
Chicago Milwaukee & St von t+. 114 | 11253 113 11315 113% 11328 11338) 11244113 | 113 113 1,044' 97 Feb. 25/118 Sept. 30 
” '112 1 11253 1115 ta 1115, 112%e 112) 11233) 112) 112%! 111% 11253) 13,450}10219 Mar. 27/1147. Sept. 12 
Chicago & Northwestern, “141142 "| 141 141% 140% 140%) 141 141 (141 142 \*141 142 230135 Mar. 29|14419 Sept. 12 
ific.; 98% 9933 93 9914) 975g 9814) 9819 9913) 97% 9853 97% 9833) 23,410) SOlo Mar. 26/1043 Sept. 9 
Chicago Rock Island & Pacific. ' 51g 16% “15% 16%) “15 1615, *1415 1640| *141 16 | *14% 16 00; 14 Jan. 15) 19% Fe 6 
Chicago St. mentees < £ 3815 38% 37% 37% 38 38 | “37 3851 36° 36 | 384 38% 812 33 Jan. 21) 42% Feb. 6 
a &O *33'2 35 | *33% 340) 34 34 33% 34%) *33 34 | *33 34 145! 3012 Mar. 18} 37 May 23 
Chicago St. Paul Min. oe 98° 98 | *97- 99 | 96% 96%... ‘97 Q98le| *961o 98 130} 89 Feb. 13|10153 Sept. 9 
Do . Pre T5lo 764. 751g 76 7147, 7514, 74! 75 7433 75 74 749) 4,379) 58% July 13] 7818 Oct. 15 
Stove, Soe. Chic. & meee H 98% 9914 ne 99% 99% 99%) 99 99 991g 99%) 99 7 th. ~s Jule +: et Aug. ” 
+» Sonate “16% 18 a 300) 1 uly 22; 23544 Feb. 
Columbus Hocking Val. & Tol.) *1612 17 61g _ 1612) 1612 1619) *16 140% 1417) 84,058/1345, Apr. 3/151 Sept. 6 
Delaware Lackawanna «West ot 144 142% 1s 140% rs _ "wis _— “dep ie + tr $210 53°645| 459 Apr. 25| 3318 Oct. 28 
et htt ad ge 10144 10%) *10144 103) 10% 10% 10 101g 10% 104; *10 10% 1,019 "sy Jan 23| 11s Sept. 12 
East Tennessee ate mY “79 * 71 +70 * 71ls *69 711o\ *70 7 “70 71 7114 714 10] 63) Jan. 28} 7612 Oc 5 
Do Dd pref.| 21% Zila “s2 93°) “229 B3ie| +22 S34 *o2 Sp eee Si* TiS 22 bee. Se Ses tenes 
7 ‘ a. . ‘ € ‘ . » ; an ‘ 
Evansville & Terre Haute....) *93 vee eee| 9S 95 | 93 oS soeaee 96 "pea oS 3 3 400; 25, Aug. 6) 7% Feb. 8 
Green Bay Winona &8t, Paul. lies 117 e116 uae Ute 1176 a | TéANT | 17117 320/106 Feb. 13/118 Aug. 9 
Illinois Central...........----- 13: 33, | 183 is% 18% 18% 18% 18% 18% 1844 18338; 1,225) 16 Jan. 26) 2033 Aug. 9 
Lake _— & eee or eeecces ea 6535 Gila 6514) 64 647, 64 63lo 6 *G3'o 65 3,850] 5133 Jan. 4 a — . 
coce- 4 | 5 1 ¥7°g) 49,589] 9934, Mar. 18|10753 Nov. 
Lake Shore & Mich. Bouthers. 10614 106% 106%4 oe 106% 10673 106% ©1074 106 1074 aw 4 = +f. a4 Jan. 14| 9610 Mar. 4 
Long Isiand ........---+---++- Bile Sims St Side Sl Bids SI ga] Site sz | Sis S2 | 28,650| Seat yan, al seieOen 23 
Louisville & N: ashvile. ... sees A+ he 45 -»8 +40 45 58 #39 45 +39 45 ‘38 5 «39 et ae 37144 Jan. 7} 4910 Mar. 8 
Louis. New a Se <7 103 103 103 10612 105 10518) 104 10415) 103% 103%! 103% 104 2,399; 90 Jan. 3)109'% Mar. 4 
Michioan Central. | 9319 B4%| -Bat%— 96 7] 95% 96lel 964 bEN| Bere peal 95% 97 | 11°32! Ser Mar. 16) 9744 Oct, 31 
EEE WEEE een concn ecoeses ° ef ‘ “| #E Be. he 2 eer 512 Jan. 7) 97 Sept. 
‘Miiwaukee Lake Sh. & W ext. + A A wo 22 ae Be “13 116% “aten Be *113%9116 | 222-2” 9115 Jan. 7/117% May 28 
Do - To pret. ll‘ 115 10% 11% ll 113s! ‘11 11% 114 11% 1144 11% 2,305' 10 June 10 14 Jan. 14 
eens Soneee © Senss..... tie 714 G94 70%| 69% 70% 70's 714 70% Tle) G68t2 71%) 69,760) 6414 Mar. 29) 73 Bout. 13 
ISSOUT] FACIiC......----+---- . ‘ 23,| + lal *15 1415} 13 13 2 os an. D ulv 
ten Seen ee 10039 1 001g) 100 100.| “99101-1100 100°] *99 1017] #99. 100 330| 817% Jan. 12/1021 Sept. 12 
ag Ee op ten gg ty Br dh oo te ee it 9 SA 106%) 10612 106% 106% 106% 106% 107, | 4,205/104%5 July 27|11049 Kev. 2 
Sewe Fone Contras ation-| 1o2 tore) toes Meee Aza) 17 12M) AOA GN) S087) 515 July 13] JOR ES. 4 
e ones ‘ wy : ‘ : *e i. *67 69 | *67 69 9} 6612 Sept. < eb. 
Do epee le, | OS SS | Me os") Gs 361o| 3614 36441 “36 37 325) 3419 July 18! 44% Feb. 2 
Do i. 2k RR a Peeper "39 37 36l2 3642 364 36 4 3 0 2\ 3072 Sept. 11 
How York Lake Erie & Westin) 20% 20% 29 20% 28% 29 | 29 29%4| 281g 28% 28's 28%) 14,100) a5 July 23° 20% Apr. 26 
. Bre] *opsce tesecel wesner cesses] oe Sia  AGis 3g) 4553 4635) 4519 4638) 31,285) 411g Apr. 1: 531g June 25 
New York & New England.. 19m fetd tee seul kee asul intl fee ig 18%] 18% 18%9| 37495] 7418 Jen: 5| 1933 Feb. 7 
New York Ontario & West... Be + aa + 8% 9 8% 8% 844, 8 81g 81s) 1,496) Tl Apr. 18) 92Feb 12 
or ee oe 35 y 359 *3544 36 3473 347%) 345g 3452) 341g 3419) 3444 =e _—_— th — Hy | Bot = 
" ane . + * ‘ *1¢ re rt 1¢ *181,g ‘ uly io ~ . 
vei ees se 56 56 £333 5995| “35 56 | +59. BB” 55% 55% "D5 56 505| 4712 Mar. il 584 com. 3 
E ee iii thle + ‘ 2s ‘ 2. 31% 324! 317% 317% 31 £32 120) 25. Jan. 5 rf ept. « 
Nore Pacis cce | Fak A) tas tae] Te Baul BS Fial Gee whe) Hy Fan of) Sota aa] Feoecte 8 
i nl a Aye or +O 9214| x9O o« ol 2: 21° 23 Z, dD 19% Mar. ‘ 
Ohio & Mississipph 22.22 3m 53% zeae wh 22, 9 th cet sant 2m Zax 5312} 1,915) 49 Aug. 16) 57 Sept. 27 
Oregon Sh. L. & Utah Nort 33le 31%, 33. 34%) 33% 33%| 33% 3371 33% 34 -| 33% 33%! 4°34 28% July 18 +6413 May 17 
Oregon & Trans-Continental.. 33le + 33 + + 30 20 4 #1915 21 420] 191s Oct. 19) 28% Feb. 13 
Peoria Decatur & Evansville. Yt ae ime 44% 4273 43%| 4214 4314 4214 43 | 4219 43 /|167,930! 42% July 30| 50 Jan. 15 
Phila.& Read. Vot. Trus . Cer . aa°2 23 8 9314 2315| 22% 231g, 23 2333 227% 2314, 22: 234 14,082 19lo July 18) 27% Feb. 13 
Richmond&West P ————- oon 31 ig 803s 803. 80. 80 *79lg 80lo' 80 8033 *80~ 81 600, 76 Jan. 26) 84% June 7 
W, & Ogdensb b’g| *99 100 | «99 9919\ *99 +9912! *99 100 | *99 100 | “99 100 | ...... ' 93 Jan. 3/104!) June 15 
St. Louis & San Franeiseo...-| #33 Zito) 23° 24 | 25 25 | “B44 25 | ¥zdlo 25 | Bie 25's 140) 19 Apr. a i oe 
. ~ v 4 = > = = =3 551g 56 | 53 ar. 1 8 ve 
Do pref. 554% 5534! D4 56 31g) 56 56 : 551g 56 55% 55 : ° a+ 104. Mar. 18. 11415 Jan, 12 
Do 1st pref.|*107 109 +107 109 a ee. lu7 109 | 109 109 = — 200! 3419 July 17 401s Jan. 14 
St. nn ae wr ecercee| secece coeeee | wasere opance am Ee gl Taregeumabas 81 31 200) 791 Sept. 1 Bea my - 
coeeeseeel susere seceeel ssczee cesses] sese> sesses @ Glo 11@ 2117 ; ,232| 92 Apr. 17 12 ct 
St. Paul Minnap. & Manitoba. 114 114 | poy = yt y = = yi _ aie’ S255, aie Moar. 18) 23 Jan. 14 
nr mEns “*0trrovewesnes 667% 6732) G6 67s) O64 67% G7Is Gs! Oras OS '| 674 6841124.050| Sola July S| 68% Nov. 1 
Wabash St. Louis & Pacitie. IGM 17% 17." 1744 “16% 17) 1G'y 1612 162 16%] 164 IGis\'400| 1219 Jan. 3) 18% Sept. 12 
° : a ‘ 211 315g 3133) 3133 31 3 9,30 . , 
Wheeling & Lake Erie, yret..| 70% 70% Solg 70%| 70! 70% 70” 70% 70%. 70% wer. Brel iabel cinta a] seenet 1 
Wisconsin Central Go. ------- 25% 28% 23 28 | 2718 2713) *27ls =a 2712 231g 272 27: " | 1g July 
Miscellaneous Stocks, < Reem Si ale 55%_| Ble Bhda Bila 5DB 52% 552 15,025) 34 Jan. 16| 62 June 
Chicago Gas Trust............ 36\4 56o 2m 32% | Bete ae | een. ee 313 3214, 32% 32% 1,460) 21 Apr. 17) 36% Feb. 11 
Eemeliiated diac Co. i ana + : 90141 9 90 891o 90 90 90 | 89 2 8915 894 89% 1 989, 801, Jan. tia a a 
Delaware & Hudson Canal... 150 150 | 119% 150 E 148% y RS 149% 149%) 113% 14819 = = 1,664, "4214 ioe. 4 72lo pH 16 
Oregon wes: = zs | «9 ; 4 | «9 ~ 58 25 96 | “93 96 | 95 95 100' 75) Apr. te al onl = 
7 |x x : 316; 85 Apr 2 o 
Soomee Bz & Navigation Co. Set aol ant Bet) ae 325.3 139.33. | 3214 B24] BBE B24] 1,612. a. Oct. 8 O. Feb. 7 
BOERS BOONE - ~~ ano oom cccce ce lo x186 186 648171 Mar. 19 205% Feb. 
Pullman Palace Car Co....... *187_ 183 | 183 188 189 1890 teem “188 189%e x = 045| 93 J: % June 6 
Western Union Telegrapii --- 851, Sty 85 853s! S84le stn 4% 86 4lo 85 84 85 7,045; 83 Jan. 2 88% : 
Express Stocks, “ . —_ ms ~O1,\+ ly J: 2153 Feb. 
*15 5 \* : 5 “150 15: 15214 152144 *150 155 15 14419 Jan. : 
BABEB..--..----0-0r--nneereonse Oe 116% 113 tet, n1i7 117 “152% 117 !*116 113 211109 Jan. 101204 June § 
United States.) +82 786 | 8s "34 86 | 85 (86 |, 84lo 86 | 85% 85% 240 73iaJan. 4| Boia dure f 
Wells. Wargo & Co........ -- {*137 141 ae 141 |*137 142 +137 142 |*137 142 | 138 138 10134 Jan. | ‘ 
Enactive Stocks, | . | 8915 June 
manet 7 87 6 86 | *86 88 74| 80ig Jan. 5 8% 
oey ro tenet 133. 138 | 12745 18739) 130 130. 131 131. | 130131 “130 136 600 125, Mar. 26/140, Jan. 4 
Cincinnati Wash; & Bait... ae ee ee ee el ee a ee ee ee Oct. 22 
pre a ‘ 21 02 875/100 Sept. 26 102% Oc 
Gommmnetatel atte Go-<~-2+-«- = es Te 102% Ie tee, titel tame Stak 6 6 144| 1512 Mar. 18 1822 Sept. 2 
nest ‘aoe cee | 51% Bit) Bite 51%| 51% 514! “D1 51%] ....-. ..-.- 500) 42%4 Jan. 31) 52% Oct. A 
Towa Central............ veet 10% 10%! 10% 10% 10% 10%) 101 10% a a6... os. a.) Sela oe ed 
Do prel..-.-22+---+-- | a aa ae ee eee | wondebeet | lene 5844 Jan 5 15618 May 29 
New York & Northern, pref.) 77700 72771 BAM 21% “BB BS | “BE "BB" | aR TT) Sa | 2131 15, Mar. 6) 2549 June 19 
route Mow tay. & Hart, \°n4% 28a” 045 5 46 2 247 2473; “246 2507) B52 211 2 an. 7/275 °e 
Skensuakatubens- eas! tats ae | cate ae | tants ae eae B15) Oh at “21 23 | 200) 11%) Jam. 8) 23 Aug. 12 
Richmon ~~ ieee 367, | 36 3658 355g 361, 364 3653) 3618 3612, 35% 3612, 3,150 21%, Apr. 9) 373s Oct. 
ee ee CePA. was coroee | Sim Baul 32 Bel” gel got Son | 82% 32%! ~'500 21 Jan. 28| 354 Sept. 
Tol. Ann Arbor & N.M....... | 311g 31% : a ee eg I ae a I Bt 1 
Gaineron Iron & Conic-<"0-7) 38 97 | Bay Gus) “Bay °F | 87 FS OF SG OF | B00) Sate mepi. 25) 34% ADT 2 
yaimeron iron &W UOal......... “ Ed = i a “ 6 ) ‘ ope 
Tennessee Coal & Iron........ | 53lg 53% -53% 55%) 55 55%) 5533 56 | 56 59% 59 62 | 24,810 31 Jan. 23 : 
Buear Reftncrioe Co a mates Zi 727% 69 72 | 67% 70 70% 73% 714 744) 714 73% res tr Nov 7035 June 25 
Ere eSerrr eee P par ' 4 ‘ ‘ 2 g! >, 4 NOV. | oe 
National Lead Trust.......-7. | 2 22%e 22%, 21% 22%) 21% 21% A Fe 304 ro 2 rete 3219 Noy. 1) 611s May 29 
American Cotton Oil Trust...) 42% 431g! 42% 43 Al 278 7 rt 4 42| 2/482! 389 Oct. 23\ 477 Aug. 1 
a & Cattle F. Trust... 378 402 39% 41 43 3 >, Fs 105% m.. an" 107 - %,217,000' 80. Apr. 23 108% Oct. 23 
ipe Line Certificates §....... |105 107 | 10533 108% 105% 108 573 3 





* These are the prices bid and a:ke4; no sale made at the Board. 


{ Cast sale. , 


§ Prices from Loth Exchanges 
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BONDS — LATEST PRICES OF ACTIVE BONDS AT N. Y. STOCK EXCHANGE, AND RANGE SINCE JAN. 1, 1889 





—_— 


Closing. 





Range Since Jan. 1. 





RAILROAD BONDS. 


Nor. 13 Oct. 25 Lowest. 


Highest. 





13 19b. 
7212 
1C8b. 


— - 
Atl. & Pac.—W. D. ine., 6s, 1910) 13. b. 
Guar., 48, 1937 7338 
Oan South. ist guar., 5s, 1908, wt Oe. 

2d, 58, 1913.........ccccce-eeee 
ntral of N. J.—1st, 7s, 1890 ../1017%b. 101 7gb. 10144 Aug. |1 
"Toneel. 9 7s, 1899...... Oe id "'1204b. '1201ob. 120 Jan. 
Convert. 7s, 1902 
General mort., 5s, 1 
Leh.& W.B., con. 78, 1909,as nt 
Am. Dock & Imp., 58s, 1921 . 
Central Pacifie—Gold 6s, 1898.. 
Land grant 6s, 1 
Mort sage 6s, 19 36 
Ches. & Obio.—Mort. 63,1911. "| 
1st wy Ss, 1930. ...ccccee! 
Ches. 0. & So. W.—6s, 191 
Chic. Burl. & No.—Ist, 7s 
Chic. Burl. & Q.—Con. 7, 1 
Debenture 5s, 1913 








seeeseee Jan. 

.|1L02gb. | ree dD. 108 Jan. 

117 b.'11718b.!11314 Feb. 

‘101%4b. LOL 4b. 10144 Oct. 
(10548 Apr. 

a. 11314 Jan. 

10312 | 94 Feb. 

b. 110420. ‘107 Jan. 

"101 b.| 99 b. 98 Jan. 

129 12944b.129 Oct. 

../103%b. 106 b. 102% May 
Denver Division, 4s, 1922. | tac 93 9215 Feb. 
Hebraaks Extension 48, 1927.| | 9414 | 917% Jan. 

Chic. & E. I1).—1st, s. f., 6s, 1907 10: %sb. a 118 Jan. 
abd ‘6s, lh pcenncédsconksolestsedue b.118 Jan. 
General consol. 1st, 5s, 1937.. iuis 1O3tan | 97 Jan. 

Chic. Gas. L. &C. ~ist, ¢,58,1937 95 b. 9612 83 Feb. 

Chic. & Ind. Coal R., 1st, 58,1936 102 a, 1044ya.,' 

Chic. Mil. & St. P. —Uon. 78,1905 12744b. 127 b. 
1st, Southwest Div.—s, 1909. 116%2b. 116 
1st, So. Min. Div.—6s, 1910 ../1164b.116 b.110 
1st, Ch.& Paec.W.Div.—S5s, aie 107%2a. (103 
Wis. & Minn. Diy.—5s, 1921 ..' oc esccce cecccece | 99 
Terminal 5s, 1914 b. 100 

Chic. & N. W.—Consol. 7s, 1915. 143% b. 142 
Gold, 78, 1902 13 . 129 4b. 127 
Sinking fund 6s, 1 115 b.116 b.117 
Sinking fund 5s, 192 39 ideuliidaian 10618b. 105eb. 10819 Em 
Sinking fund debent. bs, 1933 112 b.114!ob.109 Jan. 
25-year debenture 5s, 1909...:105. b. 106 b.105 Jan. 
Extention 4s, 1926............ | 982a., 98% | 98 Jan. 

Chic. Peo. & St. ’L.—Gid. 5s, 1928) | 9212 | 9219 Oct. 

Chic. R. I. & Pac.—6s,coup.,1917 137 a, 133 b..13144 Meh. 
Extension & col. 5s, 1934..... 165% 105% (1045, Jan. 

Chic. St. P.M. &O. —Con. 68,1930 120#2 i119 (11912 Jan. 

Ch.S8t.L.& Pitt.—1st,con. 5s 932; 91 9 

Cleve. & Canton—Ist, 5s, 1917.)| 995 

Cc. C. C. & I.—Consol. "78,1 1914.. 131 
General 6s, 1934.... .......... 122 

Col. Coal & lron—Ist Gs, 1900... 102 100!2b.| 935g Apr. 

Col. H. Val. & Tol.—Con. ds, 1931) 73 | T2\e 
General gold, 6s, 1904........ 79 7342 | 50 July 

Denver & Rio Gr.—1st, 7s, 1900, 119320. 121 lob. 11853 May 
1st consol. * 1936............| 77 ~=«+bD.| 77 +b. 75 = Jan. 

Denv. & R. G. W.—1st, 6s, 1911.'....----'..-.----| 8419 Jan. 
ine aang te ee 95 = | 73% Jan. 

Deny. &. Pk. & Pac.—1st,7s, i903) 8008. 87 Db.) 81 Jan. 

Det. B.C. & Alp.—Ist,g. 6s, 1913 1u04 + 104%b.103 Jan. 

Det. Mac. & M.—La.gr 3428, 1911) Me BGeicwsotcse | 32 Aug. 

Dul. & tron Range—1st, ds, CC /101 a. 967, Jan. 

E. Tenn. V. & G.—Con., 58,1956 105 b. 107% 102 Jan, 

Eliz. Lex. & Big San. —és, 1902. 1041eb. 105 b.. 99 Jan. 

Erie—1st, consol. —_ 78, 19: 20, 13742b. 138%4a..187 Meh. 
Long Dock, 73,18 110 b. 110% Jan. 

nee EE FE Fe ees 

N Y.I E.&W. —2d con. 6s, i969 105 105 
Ft. W. & Denv. C.—Ist, 6s, 1921 104% re 
Gal H.&San Ant.—W. Div. lst,5s b.| 
Gr B.W.& St. P.—2d ine. 8s, 1911| 13. b.' t5 a. 
Gulf Col. & San. Fe—1st, 78,1 909 1081, 

OG, Gy Bina ccdccns cesccos 70 
Han. & St. Jos.—Cons. 6s, 1911. 119 
Int. & Gt. No.—1st, 6s, gold, 1919, 104 

Coupon, 6s, 190 9 69 
Kentucky Cent.—Gold 4,1 
Knoxv. & O.—Ist, 6s, gold, 1995 111 
L. Erie & West. —Iist, g., 58, 1937 113 
Lake Shore.—Con.¢ 1st 78,1 900 

Consol. coup., 2 , 18, 1903. . b. 125 b.124 Jan. 
Long Island—Lst, con., D8, Losi 116 * a= a. oe 

General mort. , 48, 1938 anid 99 b. 100 9 
Louisv. & Nashv.—Con. , 78,1898 116%: 116 %b.' 62 Oct. 

E. H. & N.—Lst, 6s, 1919 115 b.115 b.114%June 

General, 6s, 1930.............. 114%. 1141eb.'112 Jan. 

Trust Bonds, 6s, 1922 ‘110 b. tees p,|109%2 Jan. 

10-40, 6s, L924 - 2... eee eee eee eeserece b.'10119 Jan. 

50-year 5s, TSE I 105 a. 107 b.| 98 Jan. 

Collat. trust  * aaa 10210b. 104%b.' 9614 Jan 
1910 poh 





1 | 92 
| Dae 9215 Jan. 
-130 b.130 Jan. 
126 b.112 Jan. 


Pros 





13 


b. .o b. 1001lo Apr. 


“see ew ee ee een eee 


/1127a. 107 Jan. 
126 b..125%4 Jan. 


Louis. N. A. & Ch.—Ist, 6s, 11742b. 112% Jan. 
Consol., gold, 6s, 1916........ 14 |102 93 Jan. 
Louis. South., Ist g. 68..1917) 9858 | 977% | 95 

Louis.8t.L.& Tex. ylst g.683.1917) 99 b.) 99% BR . Aug. 

Mem. & Char. —és, gold, 1924... 105%9b.'........ O21o Jan. 

Metro. Elevated—lLst, 6s, 1908..116 b. 116% 117% Jan 

a 105 109 a.105 

Mich. Cent.—Ist, con., 7s, 1902. 126 b. 12912b. 129 Oct. 

Consol., 58, 19U02............... 11 | eee 11012 Oct. 

Mil. Lake Sh. & W wey 6s, 1921! 124 sisal aap 1 
Conv. debenture, 5s, "19 907....'105 %4b.'........ 

Milw. & North.—M. L., 6s, 1910.!110 a . 109 
BOC, COM. GE, BOERS. cc cceseccces 

Minn. & St. Louis—1st, 7s, 1927) 

Mo. Kan. & Tex. —Con., 6s, 1920) 
Consol., ag RR RRR 
Consol., 7s, 1904-5-6 39 981g 

Mo. Pacilic—Ist, con., 6s, 1920. 109 b. 12 b. 
erate kimi SO oceans: 
Pac. ot Mo. 1st, ort. , 48, 1938) 982b.| 99 i 

2d mort., Tip BEND «snencacccslesecesco senednes 





10619 Jan. 
10640. 106 b. ‘105% Jan. 
| 90 an. 











tetr Jan. 
615 Jan. 
o7% Jan. 
103 Oct. 





Aug, 1 


60% July | 


uly | 
104 ta 100%4 Aug. | 
b. 119 b. 119 Sept. | 


Aug. 


Nov. 


223, Ne 
8 


115% June 
Ft i May , 


12044 June | 
10512 Feb. 


1044 Aug | 
114 July 
10473 July | 


106% Oct. 
9612 May 
955g Apr. | 

120 July | 

12719 Sept. 

104% Aug. | 


106 June. 
13012 June | 
‘11742 Sept. 





109% June 


" 108% June | 


June 
Aug, 
May 
Apr. 


j Apr. 
(104% Feb. 
May | 








128% Apr. | 


10833 Mech. | 
120 Sept. N. 


134 May | 


101 May | 





| 


| 


i 
' 
i] 

i 
1} 


June | 
Sept. | 


Pittsb. & West.—1st, g., 


1381g June. 


‘108% June 
12419 May 
00 Fe 

| 99 
‘135 


June | 
Apr. 
Sept. 


9415 | 
10812 Feb. 


40 Feb. | 


104 Feb. 
10812 May | 





| 


1u7% Aug. i 
142 July | 


114 May 


. 123 Feb. 


130 May 
13014 May 


(117% Sept. | 


110214 Ma 

12145 Me 

118% May | 
11814 May 
11515 May 
106 Apr. 
107 Sept. | 
(10512 Oct. 

122 
106 Sept. 
| 993g Aug. 
100 Sept. 


110933 June 


120 June 
‘1111. May 
13319 Meh. | 
114 May 


| 








| Tol. A. A.& Gr. Tr.—1st, 6s, 1 
| Tol. & Ohio Cent.—Ist, 5s, 1935 -*. 
Tol. Peo. & West.—1st, 4s, 1917.. b. 
Tol. St. L. & Kan.C.—1st, 6s, 1916 1034 


1] 


an ag oy 
b. St. 


{ 
} 


128 Sept. | 


105 Oct. 


102% J une 
10529 Apr. 





| Ore. R. & Nav. Co. —1st, 68, 1909 112%eb. 1124p. 
. (121 Sept. || 


b. | Rich.& W 


8. P.M. & M.—Dak.Ext., 6s, 1910 


. -| South Carolina—Ist, 6s, 1920... 


. So. Pac., Ariz. 4 6s, 1909-10. 103 b. 
pt. | So. Pac., ; Cal. acy 6s, 1905-12. 


June | 





‘West Shore—Guar., 


Closing. 


| Range Since Jan. 1. 





RAILROAD BONDS. 
Yov, 1) Oct. 25) Lowest. 





| Highest. 








Mobile & Ohio—New, 6s. 1927. 

General mort., 4s, 1938... .| 581g 41% Jan. 
Mutual Un. Tel.—8. f., 1./100 99 Jan. 
Nash. Ch. & St. “feat why 73, "1913 1339b. 133 b. — Jan. 

eee rere err pe pe 
_N. Y. Central—Extend., 5s, 1893 sepaee i03ig 103% N 

N. Y. C. & H.—1st, ep. 73, 1903, 133 OD. Tia” — Oct. 
a. aan Jan. 
May 


1189p, ie 112% Feb. 


Debenture, 5s, ee oes 
Harlem—lst, 7s, 1900 127 129 
_N. Y. Chie. & St. L.—Ist, 48,1937 93% i. 93%4 | 915g Jan. 
'N. Y. Elevated—lst, 7s, 116 116% 116 Jan. 
'N. Y. Lack. & W.—Ist, bs, 921. (139 b. 1385 Db. 13112 Jan. 
Cons “ruction, 5s, 1923........ thes PM onesac0s 11144 Feb. 
. Ont. & W.—Ist, 6s, 1914... 11142 : ene cece ‘11012 Mech. 
N.Y. Sus. & W. —1stref., 53, 1937 1o1% ttt te | 94 Jan. 
Midland of N. J. —ist, 6s, 1910 115%4b. 115 
Norfolk & West.—Gen., 6s, 1931117 b. 1202p. 11714 Jan. 
North. Pac.—1st, coup., 6s, 1921 114 
General, 2d, coup., 1933 ...... 109%8b. trot 
General, 3d, coup. 6s, 1937 .. 
No. Pae. Ter. Co .—Ist, 6s, 1933 |! 


109% Oct. 
| O78 Jan. 
85:2. 103% Jan. 


Ohio Ind. & West.—Ist, , 58, 1938 80 ‘| 'B0laD, 6l July | 


Ohio & Miss.—Consol., 7s, 1806. 117¥¢a.118 a115 Jan. 

Ohio Southern—Ist, 6s, 1921 .../112 [221 %d. 103 Jan. 
2d, income, 6s, 1921 .......... b.| 59 

Omaha & St. 'L.—1st, 48, 1937..|_75 b.|_75_b.' 

Oregon Imp. Co.—I1st, 68, 1910. 105 b 10473 


Consol., 58, 1925 .............. (10512 
Oregon & Transcon'i—6s, 1923. 103 b. 106% | 
Penn. Co.—4 gs, coupon, "1921. 111 44b. 111 4b. 
Peo. Dec. & Evans.—1st ‘T 1920 105 b L051, 

. 103 b. 104% 


Evansyv. Div. Fo 6s, 1920.. os % Jan. 
2d mort., 5s, 192 
| Phila. & Read. pow ol 4s, 1958.. 
1st pref. income 5s, 1958 ..... | 78 
2d pref. income 58, 1958 
3d pref. income 5s, 1958...... | 
48,1917) 84 
Rich. & All.—1st, 7s, Drexel cert. | 68% 
2d mort., 6s, 1 1916, Drexelcert.| 36 
Rich. & Danv. —Con., 6s, 1915 ..,118 2b. 
Consol. gold, , 58, 1936......... a Sarees 
Ter.—Trust 6s, 1897, 99 44D. 
Roch. & Pittsb.—Con. 6s, 1922..'.--.-.-.-. 
Rome Wat. & Ogd. “iat, ts. 1891 
Consol., extended, 5 192: a 
St. Jos. & Gr. Isl. me os, 193: te ate :14 
St. L. Alt. & T. H.—1st, 7s, 1894 113 19b. tre ‘4b. 
2d, mort., pref., 7s,_ 139. 110 
od, mort., income, 78, 1894. 
St. L. Ark. & Tex. —Ist, 6s, 1936) os | 77 
or eee 2 28°38 | 25 May 
St. 7 & ‘Iron Mt. a 78, 1892. 1081s. 10612 10516 Aug. 
BOs BOT < cecacecsicce lob. 1 b.105 Jan. 
Cairo & F Re: 9 7s, 1891. 102 21 ob. - 10144 July 
Cairo Ark. & Tex. —lst,7 73,1897 LO4 b. - 10253 Aug, 
Gen. R’y & land gr., 5s, 1931.) 85 4b. 
St. L. & San Fr.—6s, Cl. A, 1906 Erte 
63, Class B, 1906 1 
6s, | 
General mort. » 68, 1931 
General mort., 5s, 1931 


S35 3 Jam. 
7814 Nov. 
| 59 Oct. 
~~ ol 
“| 7614 Jan. 
| 5S Jan. 
33 26 Jan. 
— 114 Jan. 
b. 86 Jan. 
991gb.| 96 Feb. 
> b.113 Jan. 
b.'1061o June 
108 Oct. 
104 Jan. 
111 July 
- 105% Feb, 
- 104 lo Jan. 


cr 
— 
J 


b. 





115% Jan. 

(11519 Jan. 
19a 11518 Jan. 
1014 Jan. 
-118 Jan. 
- 11512 Jan. 
a. 9814 Jan. 
9614 Feb. 
8314 Jan. 
8712 Apr. 
31 an. 
90 Jan. 
a | Jan. 


108 b 1019 7 | 
oe 114 Jat 
108 b. 10514 Jaly 
9542 | 89 Jan. 
89 Jan. 


lst consol., 63, 1933........... 

Do reduced to 410s. 
Collateral trust, 5s, 1898 
Montana Ext. 1st, 4s, 1937. | 
Shen. Val.—1st, 7s, 1909, Tr. ree. 100%4b., 
General 6s, 1921, Trust rec. + 
a. 


<a . 60 a. 
Income, 6s, 193 


. 1154 
108 pb. 
= | 


So. Pac., N. {.—1st, 63,1911. 
Tenn. C. I. & Ry. —Ten. D., Ist, 6s| 
Birm. Div., ist, 6s, 191 
Tex. & Pac. —ist ,» gold, 5s, 2 
2d, gold, income, 5s, 2000 
Tol. "A. A. "& N. M.—1st, 6s, 192 i103 b. 
1921115 a 


Tae. WDiineccens 
| Union Pacific— 1st, 6s, 1899 . 
Sinking fund, 8s, halt 
Kansas Pacitic—1st, 6s, 1895 . 
= eee ear 
Denver 0h ey: 1899 
1st consol., 6s, 1919......... 
Oreg. Short Line—Ist, 6s, 1922 1139b. 
Mid.—Gen. m. 5s, 1936 S64gb.. 89 a. 
L. & P.—Gen. 63, Tr.rec. £8 D.'....----! 
“ie Div. —5s, 1910, EER: Seeeacie 
Wabash—M., 7s, 1909, "Tr. ree. 100d. : 
Tol. & W.—1st, ext. , 78, TY. ree. I RRR ES ‘18 
1st,St.L. Div. ,78, 1889, ES ee See 
2d, extend. , 78, 1893, Tr. aes. 103 ob. 10212 | 
Con., conv., 78, 1907, Tr.ree. 100 b. 100 b.) 
Gt. W est. —1st »78, 1888, OS SE Meee 
2a, 78, 1893, Trust receipts. 108 b. {osian! 
4s (10553 102% Jan. 
West. N. Y. & Pa.— —1st, 5, 1937. 193 a.| 96 b.| 9544 Jan. 
2d mort., 3g., 58¢.,1927.......|........ Beeeeee ; 
West. Un. ‘Tel.—Col. tr. 208, ioe 1022b. 103 =| 987% Jan. 
‘Wheel. & Lake E.—1st, 58, 1926 105 a.102 Apr. 


. 119%4b. 
114%gb. 
111 b. 110%gb.'11013 Aug. 
112 Db. te 10914 Jan. 
116 b. 11242 May 
.116 bd. 112 Jan. 
11342b.111 Feb. 


© 
oY 
an 
rz 
fe") 
Ss 


b. 1144 Apr. 4 : 
(121% Apr. 
1itiap. 11373 Nov. | - 


an. | 
| 94% June 


July | 


. 121 


Sept. | 


Lidia. id Sept. 


: | 90 
. | S114 Sept. 
A 





120 Oct. 
| 60 Oct. 
2Oate Apr. 
bree June 
07% June 
107 Feb. 
(13719 June 


y 
138le June 
116%, July 
115 Feb. 
1034 June 


12073 May 

17 Aug. 
110 May 
112 June 


113% a 
6018 Oct. 


. | 80% June 


1154 June 


. 106 Oct. 


10719 Apr. 
11115 Sept. 
110 M 


9415 Jan. 


8233 J an. 
Oct. | 


62144 Jan. 


| 871g May 
701g Aug, 


37 Aug. 


(119%3 May 
| 94% May 


103. May 
119% July 
10919 May 
112 May 
10919 Apr. 


115 June 


1124 June 
108 Apr. 
99 Feb. 
38 Feb. 
110 Jan. 
110 July 
10519 June 
107 
90 


121 
121 
121 
108 
122 


103% June 
ret July 
| 9219 May 
100 

| 41 Oct. 
101 
= 
Feb. 
109 
1181, Sept. 
(109% Oct. 


. |120 June 


(10419 June 
. | $219 June 
5 May 
1211s July 
12015 Jan, 
(1124 July 
112145 May 
(117% = 
(117 pr 
(11512 taly 
Apr. 


ae 
7 


, x 
’ Hist July 
. 10245 June 


'1095g June 
101 a 


106 re on 
110 Aug, 











Nore.—The “nai — indicates price bid, and “‘a” price asked; all other prices and the range are from actual sales, 
STATE BONDS. 


a 








SECURITIES. Bid. | Ask. | | 








SECURITIES. 


a Bid. | Ask. '} SECURITIES. 





eee eeen wee enwe eee ween eee 


Class C, ts 1906 160"): shat | Funding 


, 10-20 
Arkansas—6s, funded ..1899-1900 
4s, Little Rock & Fort Smith iss. 
qs. Memphis & Little Rock iss... 
7s, Arkansas Central RR 
an gold 


weeonn |__ 68, loan 














105 10538 ‘Missouri—6s 


New Yor ac loan 


Chatham 
Special tax, Class 1 
Consolidated 4s8............. 1910 
se ee ee er 1919 


_e due 1889 or 1890 
Asylum or peenebhenete,| due 1892 


3 

Nor th Carolina—6s, gld..... J. & J. 
Funding act 900 
New bonds, J. & J.... 
eer D \dencden Vv teenie. as, old 


ae es 3 | 











Rhode Island—6s, cou. .1893-1894 
South Carolina—6s, non-fund.1888 
Brown consolidated, 6s 1893 


jewceee | BILUWE UVIUSUIIUEUUU, VO.- «= 


1894-1895 '} 
1892 | Tennessee—6s, old 
Compromise, 3-4-5-6s...... 


New settlement—6s......... 


eee “*eeee 
rl 
' 


6s, consolidated bonds 
6s, consolidated, 2d series....... 
6s. deferred, trust receipts. ...... 





8 
9614 a 








1892-1898 





“eer eel* 
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BONDS—STOCK EXCHANGE nish ON FRIDAY OF THE LESS ACTIVE RAILROAD BONDS. 
SECURITIES. | Bid. Ask. SECURITIES. Bid = Ask. | SECURITIES. Bid. | Ask, 
Railroad Bonds. East Tenn.—Kq. & Imp., g.,581938 9242 931 ‘Northern Pacific—(Continued)— 

(Stock Exchanoe at Mobile & Birim.—Ist, g.,58..1937 ..---- 95 La. M. & Mo. R.—1st, 5s. -1937 a ae 
Atlantic & Danv.—lst g.,6s..1917 97 100% Alabama Central—Ist és... — sa =a North. Pac. & Mon.—ist, 6s. 1938) V1 — 
Atl. & Pac.—2d W. D., gu. 6s,.1907 ....--|.-.--- Erie—Ist, extended, 78....-.-- 1897 a 18 120 Coeur d page 6s , gold. 1 916) pile dele nein 
Balt. & Ohio—Ist, 6s, ‘Park B.1919 1191y'...... 2d, extended, 58..........--- 1919;"117 ....... | ._ Gen. Ist, gold, 6s......... 1938 3 OES RR 

RSP ee 1925: 106% ...... 3d, extended, 4198 Lcabencuwell 1923 108 -.-.-. Cent.W ashington—1st,¢. ,68.1938) ...... ee 
Cons. mort., gold, 5s........ ST <coscus 110 4th, GREE, .iwcccecced ORR Biz | _..-<-- Norfolk & Western— a 
Beech ( Creek—Ist, gold, 4s....1936 ...... 90 5th, extended, 4s...........- 1928 163 104 New River, 1st, 68.......--- 1932) 111 115 
Bost. H. Tun. & W.—Deb. 58.1913 ...--- 100 1st, cons., fd. coup., 7s...... oe oe Imp. & Ext., Gs... RY ar a. 1934 +. a bene 
Brooklyn Eley.—Iist, g., 68...1924 110% 111 Reorg., 1st lien, ie seonmwaill 1908; 105 |....... Adjustment M., 7s.......... 1924) ay are 
"Raga aE Pe 3915) ...--- 90 B. N. ¥. & E.—ist, 7s......- 1916 142 |...... Equi nent, See BOGS) cacaes Weer: 
Union E)., 1st, giar., 6s....1937 106 106% N.Y. L.E.& W tS Gol tr. BOEGSB) 2 ccces| veces ClinchVal.D.—1st,equip. 5s. 1957, 98 99lg 
Brunswick & West.—1st,g.,48.1938 .....-/------ Funded coup., 5s............ 1969 89 91 | Ogd. & Lake Ch.—1st, con. 68.1920) ...---)...... 
Buft. Roch. & Pitts. —Gen., 58.1937 97% 100 —S | ee 1977, ..----|------ Ohio & Mississippi— | _ 
Roch. & Pitts.—1st, 6s...... 1021: 119 j...... Buff. & 8. W.—Mortg. 6s....1908 9212 .....- Cons., Sinking Fund, 7s. ...1898) leiaa"” 1174 
Burl Ced. Rap. & No. a 9 56.1906" .....- 100 Jefferson—ist, gu. g. 58 ....1909 ....-- 10542 2d consol. 78.........---.--- 1911) Re ead 
Consol. & collat. trust, 5s. eee 87 95 Eureka Springs R’y—ist, 6s.¢.1933 aex peace iE Div.—lst 7s..... 1805; paseeeheccces 
Minn. & St. L.—1st, 7s, gu. ee ED Axcess Evan. & T. H.—I1st, cons., 68.1921 11835 oo |} MT vc.cecédinwencetse 1932) saa*|-coes p 
Iowa C, & West.—1st, 7s.. "1909 98 105° Mt. Vernon—Ist 6s ....:.... 1923) ......'--- .-- Ohio River RE, —lst, “.. pesca 1936) 100 |..... ; 
Ced. Rap. I. F.&N., 1st, 68.19: 20 eae Evans. & Indian.—1st, cons..1926 -.---.. 115 General mort., gold, 5s..... 1937) 895 |..... > 
BA Mnvconsvesencncsosguel 1921) ......|.....- Flint & P. Marq.—Mort., 68...1920°122 ...... Oregon & California—1st, 58.1927) ------|...... 
Central Ohio Reor.—Ist, 408.1930 "a98 |...... lst con. gold, Se............. 1989 ewekwe 105 “eer iven RR.— = 
Oent. RR. & Bank.—Col. Es BO. BOT! cacces 101 Fla. Cen. & Pen.—Il1st ¢ Fs Pitts 8.C. & St.L.—l1st, ep., 7s- eer tas (°° 
Sav. "& Weet —ist con. g.,58,.1929 ...---- L024 Gal. Har. & oon Ant. + 6s. 1910 103.10... Pitts. Ft. W. & C.—Ist, 7s.. oe ary BPE 
Cent. of N. J.—Conv. deb. "68.1908 *L1Mly ae OS eRe: 1905 101 rk 2d, 7” DE ESA EE DE é 1912) 540 1454 
Lehigh & W. B., M. 5s ...... ST cacaa 106% Ga. So. & ia. —Ist, g. 68..... 1927) "..-.-- | 98lo 3d, 78. ........-2--- 20-222. 1912  daiaas 
Oentral Pacific—Gold bds.,6s. 1895 ‘ft. | @ ene Grand Rap. & Ind. Sen. 58..1924,°......) 90% Clev. & P.—Cons., 8. fd., 78. 1900 senetelasenee 
ee SS ee 396: 114 i...... Green B. W. & St. P.—1st 68..1911 83 .-.-.--- | 4th, sink. fund, cd 1 892 SS eee 
Gold bonds, 6s.............. 1897 | 3 ae Housatonic—Cons. gold 5s....1937 10322 was nee Bt.L. V. &T. H.—1st, gu., 78.1897 19 sinitaleed 
San Joaquin Br., 6s......... ef i eee Hous. & Tex.C'.—1st, m. 1. 7s.Tr.ree. 115 (116 8 RE R689 ae RFS. 1898. i rem : 
Cal. & Oregon—Ser. B, 68...1892 *LO3}2 ...... West Div. 7s, Trust _ receipts.1891 115 6116 2d, guar., 78. ...----------- 18938 Ltr Sicteteed 
West. Pacific—Bouds, 6s....1899 11358 ...... Ist Waco & Nor.—7s........ 1901/°10542'...... Peoria & Pek. i ak Gs ..1921/ 110 |...... 
No. yee 4 (Cal. \—Ist, 68.1907) ......|.....- 2d m.&s.M. |. Trust receipts.1913 “120 ....-- a are en) ae Bo 
Ches. & O.—Pur, M. fund, 6s.1898 115%. ....... Gen. mort.6s,Trust receipts.1925 77 | 80 | Pine Creek Railway—s inneen 1932) ign eeleneane 
a gold, series A... 1908 11712119 — Mlinois Central—I1st, g., 4s . 1081) “109 ...... Pitts. Cleve. & Tol.—1st, 63...1922) ------ ...... 
Ches. O. & So. West. —2d, 6s..1911~ 78 79 ae ee eee he 95 Pitts. Junction—I1st 6s. . .--- 1022 LO9 ee ae 
Chicago & Alton—Ist, 7s.....1893 110 111 | NRRL 1932 secenniaa 101 ~=—s- Pitts. Me. K. & Y —Ist 6s. --- 1932 jlo ééadee 
Sinking fund, 6s............ 1902 12110 12: Springf. Div.—Coup., .-1898 112% ...... Pitts. Painsv. & ae we L100 | eiiilind 
Louis. 1 Mo. River—Ist, 78.1900 _.----. 120 Middle Div.—Reg., ea bapiderels BT BED lccoses Pi itts. Y. & Ash.—lIlst, 5s 1927 ------ leseeee 
RSA AE  POBR F: 1900 11810 ...... C. St. L. & N. O.—Ten. |., 7s. 1897 eae, PPS Prese’t & Ariz. Cent. 1st, 68,2. emp éanag |oesese 
St. L. a aly & Chie.—Yst,7s.1894 11144112 ae | eee * Cs 4 ee 122 2d income, Gs. salt ti nkecalid tics es 1916) ------ cteteee 
1st, guar. (564), 7 Ee 1894 1114112 MN ie ie ee eS 1907 Gaueeel tabaee Rich. & Dany.—Debenture 68.19: 27 | 101 b-day 
2d mort. ad SS) EER fj cox x Gold, 5 58, coupon .......... J | a 118 Atl. & Char.—I1st es 7s..1897 108 ey 
2d, guar. (188), 7s........ 1808) 115 |...... Memp Div., lst g. 48.....1951 ..-.--. 101 ‘Rich.& W.P.Ter.—Con.e.t.,58.1914, VO 79% 
Miss.R. Bridgo—ist. s. f., Gs. 1912 10549) ...... Dub. & 8. U.—-2d Div., 7a ...1894) ......|.....- R.W.&0.—No. & M.1stg. ei. 58.1916) ---cce}.cccce 
Chic. Burl. & Nor.—Deb. 6s...1896 ..-.-. ------ Ced. Falls & Minn.—Ist. 7s..1907 76 82 Rome W.&Og.Terin.—1stg.5s, see a 
Chic. Burling. & Q.—5s, s. f. "1901 10449'...... Ind.Bloom.&W.—I1st, pref.78.1900 116 —...-... St. Jos, & Gr, Ts. —2d inc...... 1925), vo 35 
Iowa Div.—Sink. fund, 5s..1919, 112. ...... Ohio Ind. & W.—1st pf.,5s8..1938 ..-... .----- Kan. C, & Omaha—lIst, 5s. "1927 i 84 | 88 
-— wry cn cenaneu 1919 fin 97 Ohio Ind. & West.—2d, 5s..1938 * 45 |.....- St. L. AL ‘& T. H.—Div. bonds. 1894'"..- 55 
ST, in cucennésacbsecksoune 1921 91% 92 LB.&W., con. ine. Trust receipts., ..--..'..---.  Bellev. &§ 80. [ll.—I1st, 88...1896. 117 dibs 
Ohic. uhh & St. P.—1st, 8s,P.D.1898 126 127 ~#Ind. D. & Spr.—t1st 7s, ex. ~~. 101 |.....- Bellev. & Car.—1st, 6s. .1923) m [ossees 
map ¢ wee, PF. D....ccccccces 1808/4116 |...... Ind. Dec. & W est.—M. 58.....1947!'° 83 |...... Chi.S8t.L.&Pad.—1st ed. 2.581917 7 | 100 [saenee 
ist, 7s, $¢.,R.D............ 1902 “1254. 129 3 SS: ow" eee ...., St. Louis So.—ILst, ed. g 48.1931 32 | 86 
ist, La Crosee ne ision, 78.1893 “113% 1141. Iowa € ‘entral—1st gold, 5s....1938 8810) 8912, Car. & Shawt. —Ilst g. 4s....1932) = [sasee- 
Ist, 7 * Sear 1897 11744118 Kan. C.Wyan.& N.W.—Ist, es Fees St. poe ee. —Ilst, con. 68.1927 * 38 
ist, I. & D.; 7 Z nuccaenbabaaee 1899 119 _...... Kings Co. Elev.—Ser. A,1st 581925 10449105 = St. L. & I. M.—Ark. Br.,1st, 7s. 1895, 10658) ...... 
ist, ih Ot Mes Wh cccacecenacha 1903; 124%9'...... Lake Shore & Mich So.— St. Louis & San Francisco— +105 
ist, I. & D. Extension, 7s. --- 508 12612,12915 Cleve. P. & A.—7s........... 1892/"105 |...... - t, 6s, P. C. & Me Lee ea. [see ° 
Ist, Southwest Div., 6s.....1909 116121182 Buff. & Er.—New bonds, 78.1898 1197. .....- ae pment, 78............ 95|*105 |...... 
ist, La C, & Day. DS a ee 1919 ,LO4 aus Kal. & W. Pigeon—Ist, 7s...1890 101% ...... trust, gold, 5s......... 1987 * seeeee 93 
_* =) * “Neeepeeegey: 1910 “1261 ...... _ Det. M. & T.—1st, 7s........ 1906) 130 |...... Kan, City & S.—1st, 6s, g.1916\* 97 |100 
6 de eenegaeee: 1910) ...... 104% Lake Shore—Div. bonds, 78.1899 120. ....... .8. & V. B. Bg.—Ist, 68.1910 egg" | oo 
Chicago & Pacific Div., 6s. aoe 118 120 Mahon’g Coal RR.—1st, 58.1934 107 ...... Bt. 'L. K. & So. Wh. —ist, 68.1916" 99 |...... 
Chic. & Mo. Riv. Div., 5s...1926 104 (10415 Litchf. Car.& West.—1st 6s. g.1916) -..-.-. 98 Kansas Mid’d.—1st, g. "48.1937 L sapEewyonesae 
Mineral Point Div. _ — -1910 “103% 107 Long Island—Ist, 7s.......... 1898) 120 |...... St. Paul & Duluth—Ist, 5 5s....1931/*112 «= + ose 
C. & L. Sup. Div., ..1921 10312 ...... N. Y. & R’way ins -1st, g. 5s. 1927 5 SG eee | 2d mortgage 5s............-. 1917, 102 (103 
Fargo & South., és, ye lS RR ee eer rer 32 St. Paul Minn & M.—Ist, .1909| ‘eee Sle ate 
Inc. cony. sink. fund, 5s....1916 7 N. Y. & M. Beach—Ist, 7s. "1397 “110 115 i onidcneksteneatee ..1909 1174)... ° 
Dakota & Gt. South., 5s.... 1916/"100 |...... N. Y. B. & M. B.—1st, g.,58.1935" 99 103 Minneap. Union—Ist, 6s... .19: 22 AR SAE 
Gen. mort. g. 4s, ser. A..... 1989: 96 i...... Brooklyn & Mont.—1st, 6s..191] ee epee es Mont. Cen. eae guar., 6s. .1937 cosets 116 
Chic&N.W—Ese&L.s. —Ist,6s.1901;/.111 |...... 8 EES. * ...1911 1134111 East. Minn., Ist div. 1st 5s. 1908. 100 "4 seecce 
Des M. & Minn.—Ist, 7s....1907"127 |§...... Smithtown&Pt.Jeff.—1st,7s1901 110 ...... San Ant. & Arans.—1st,6s,’85-1916 ie 4) eneace 
Iowa Midland—l1st, 8s... 1900 es Louis. & Nash. —C ‘eeil. Br. = 78 .1907 105 eR Ist, 6s, 1886 ececesecensecsosce 1926 90% 91 
Peninsula—tist, conv.. _1898 _l20 Me N. O. & M.—Ist, 6s.......... 19380 116521171 San Fran. & N. P. —Ist, g., 53. 1919) LOU 4) lala dele 
Chic. & Milwaukee—ist 38° 3908)-820 j.....- N.O. & M.-—2d, 68 .......... 1930' 105 |...... Sodus Bay & So.—ILst, 5 D8, F..-192 ooo 
Win. & St. P.—2d, 7s........ 1907; 131 |...... Pensacola Division, a 1920: 105 |...... So. Pac., Cal.—1st con. 5s ie 138. 100 | saetee 
Mil. & Mad.—1st, 6s........ 1905 116% ...... St. Louis Division, Ist, 6s...1921 116 ...... So. Pac. "Coast—1st, guar. 2p 48.1937) ------ it aseee 
Ott. C. F. & St. P. —Iet, 5s..1909 *10844)...... EE Pre S960 GB i...cs Texas Central—Ist, s. f., 78...1909 °-----. _ 90 
Northern [l._—1st, Se | a ae Nashv. & Decatur—l1st, 7s. -1900 120 122 1st mortgage, 7s...........- 1911) .....- Raters 
Chicago Rock Island « Pacitie— 6. & BM. Bia—G. £.,Ge...65.. BBD) 200202 lecccce Texas & New Orleans—I1st,7s.1905  ----.- — 
Des Moines & Ft. D.—1st,4s.1905 83 ...... Pens. & At.—Ist, 6s, gold.. 1921 10638 107 Sabine Division, Ist, 6s.....1912 10442...... 
Be 1905'* 50 |...... Nash. Flor. & 8 Ist gu. 5s.,1937 100 1005, Tex. & Pac., E. Div.—Isi, 68.1905 ------ oseseee 
Extension, Raat 1905 eer Lou. N. O. & Tex.—I1st, 4s... "1934. RY once Tol. A. A. & Cad.—6s.......... 1917) ------ ‘10412 
Keokuk & Des M.—1st, 5s..1923 103% ...... I TO ed Se Bae Tol. A. A. & Mt. Pl.—6s....... 1919; 984|...... 
Chic. & St. Louis—Ist, Gs ....1915 ....../...... Mexican National—Ist, g., 68.1927 *...... 102 Union Pacitic—lst, Gs......... 1896 11348 114 
Chic. St. P, & Kan. City—5s..1936 ...... ...... 2d, income, 6s, “A”......... ee 62 ISt, OS...... -- ener eee eee 1897 115 |...... 
Minn. & N. W.—Ist, g., 58..1934' ......'...... 2d, income, 6s, “B”_____.... 7 ae 17 RPS I OP SE Pe 1898! 117 |...... 
Chic. St. P. & Minn.—I1st, 6s...1918 "enews 129 Michigan Central—6s......... ET wice'ese 120 Collateral Trust, Gs......... 1908) LO4 |....06 
No. Wisconsin—1st, = -eeune Pe eae SY Dl idcac /dnncnceceeed 1931'*114 |...... Collateral Tr ust, : geal: [es Baveose 
St. Paul & §. C.—Ist, 1919 124 125% Jack. Lan. & Sag.—6s....... 1891 102: i POLES: C. Br. U. P.—F. ¢€., as. ae 1895 ------ --- =: 
Chic. & W. Ind.—ist, 8. 1% 68.1919 11600... Milw.L.8.&W.—Ext. & Imp.,58.°29 10514 106 Ateh. Col. & Pae —18t, Gs...1905 * DL | 97 
General mortgage, 6s.......1982 *119L ...... ee an Division, lst, 6s..1924 116%, 1 17 Ateh. J. Co. & W.—I1st, 6s... 1905 * 92 100 
Cin. Ham. & D.—Con. s. f., 78.1905/"124 |.....- Ashland Divisian—Ist, 6s..1925 117 !17% Utah Southern—Gen., 7s ..1909 11: >1z118 
kk Serer RE Incomes Cie gg a AE Sees horas og 104. 108 i Be eS. cas wcees 1000) £29 |...0s 
Cin. I. St. L.& Chic.—1st,¢.,48.1936 *...... 10216 Minn. &St.L.—l’a Ex., lst,7s.1909 85 ...... U. P. Lin. & Col.—Ist, ¢., 58.1918 LOZ [sseeee 
REE Re PS yea eee 1891 * 50 59 Utah & Northern—Gen,, 58.1926 ..-...- leeecee 
Cin. Jack. & Mac.—Ist, g., 58.1936. ....../...... Southwest Ext.—1st, 7s..... 1010\* GB i...... Valley R’y Co. of O. Aha on. 68.1921) ......- 10 03 
O1.Col. Cin. & Ind.—1 st, 78,8.f.1899 ...... 123 Pacitic Ext.—1st, 6s ........ 5 NGG eS PRE: Wabash—Ist, gold, 5s......... 1939 100%) 101 
Consol. sink. fund, 7s....... oad ...... hee, Impr. & equipment, “Te: sees mee Wabash 8t. Louis & Pacitice— 


Cleve. & Mah. V.—Golad, 5s...1938 104 ...... Minn. & Pac.—ist mortg., 58.1936 ...... ...... ie DOMES......-+. 5. 18 10 Pie 





Colorado Midland—l1st, g., 68.1936 104 ...... Minn.8. Ste. M. & Atl.—1st, 58.1926 ......°...... St.L. K.C.&N.—R.E.&RR.7s. i893. *103 |... eee 
Columbia & Green.—Iist, 68...1916*100 |... Missouri Pacific—Trust,g., 5s.1917)* ai >t 1:0 St.Charles Br'ge—1st,6s...1908, ..--.- (106 
SRE RE eR: 1926\* 80 |...... Mobile & Ohio—I1st ext., 68...1927 107  ...... No. Missouri—I1st, 7s....... 1895 11542)116 
Col. « Cin, wens —iat, 68.1914) ...... 90 BG RE, GOTINUIOS.. <5 oc cc ccccce! wce'scslocccas Warren & Frank.—l1st, 7s....1896) ...-.. |.secee 
Del. Lack. & W.—Convert. 78,1892 *108% ...... St. L. & Cairo—4s, guar..... sona| 77 |..... West. Va. C. & Pitts.—ist, 68.1911 -.----- | -s--2° 
Mortgage 78...........-.-... 1907 134 ...... Morgan’s La. & T.—1st, 68....1920 ...... 116  Wiscon. Cent. Co. -1st g. 58...1937  ------ | 9832 
bead Bing. & N. Y.—1st, 78.1906:°133 (134% Ist, 7s........................ 1918'*123 |...... I MN an cirtintienewnmaniinn as | 63 
orris & ason-hak 7s....1914 1455....... Nash. Chat. & St. L.—2d, Gs..1901 ......)...... : | 
Se Wéasksconssssescuvons pets 106 106% New Orleans & Gulf—1st, eS pee “Miscellaneous Bon ds. | 
A See | NES ees: N. O. & No. E.—Pr. 1, g., 68..1915| 222222)222771 Am. Water W. Co.—1st 63.... 1907) ..--.-|---<: 
ok. Seer ss: 1901 *125 130 | N. J. Junetion—Guar. 1st, 43.1986 ...... 104 Sat Olin MU, DB. ois cccccnccs 1907 “100% 1012 
Ist, con., guar., 78........ 1915 143% 146 = Y. N. H. & H.—Ist, reg. 48.1903 *11014 ...... Boston Un. Gas—Tr. cer. 5s. SET 5 .e00 | aeceee 
Del. & Hud. Canal—Ist, 7s...1891 105 (106 NN. Y.& Northern—1st, g.. 58.1927; 109 |...... 'Cahaba Coal Min.—lLst g. 7s. ET essnwe Es eile 
lst, extension, 7s........... 1891' 105 |...... 2a Oh. i dinede kahecee kencumed 1927, 541o)...... Col. & Hock. Coal & I.—6s, g..1917'*..---- 98 
ay, oy PRs véoveeneisogsqses 1894 112% ...... N. Y. Susq. & West.—Deb. 68.1897 ............ Consol’n Coal—Convert. 6%...1897) .-----|--- ss 
Pa. Div., coup., 7s8.......... 1917; 14419'...... Sd, Gi Mdieulésasbobecsbehecds 1937; 79 |......! Equitable G. & F.—1st 6s..... 1905 102 (10212 
Albany & Susq. —Ist, gu.,7s. pee .:. See N. Y. Tex. & Mex. —Ist, 6n,..pe8) ....-. Bre: Hackensack Water—Ist, 5s..1926 104 |...--- 
1st, cons., guar., nase: 1906 12012 121% Northern Pac.—Divid. scrip ext. See “Badekon Henderson Bridge—ist g. 68.1931) 108 |------ 
Rens. & Sar. —Ist, coup., 78.1921) ...... 151142 James River Val.—Iist, Gs. . 1936 * Lééena 109 | Iron Steamboat Co.—6s. ...... 1901) -.-. -)--+++ 
Denv. & R. G.—Imp., g., 58...1928* 83 | 86 Spokane & Pal.—lst, 6s.....1936*.._... 109 = People’s Gas & Coke ? 1st g.63,1904, ..----|------ 
Dul. So. Sh. & Atl.—Gold 5s. — 9344 931g St. Paul & N. P.—Gen., 65. "1923 fir: 121 Co., Chicago...... § 2d g. 63,1904) 99 (103 
E. Tenn. Va. & Ga. ay ee Pare 124% #$=Helena&RedM’n—1st, &., Fo ere 102 | Philadelphia Co.—1st s. f. 68.1898 .-.---- cteeeee 
Divisional 5s................ MEE sialon Duluth& Manitoba—Ist,¢. 681936, 10716 ...... West. Union Tel.—Coup., 7s...1906 Jt 14 saesee 
_ist ext., gold, 58 ....... iene! sesens am | Dul.&.Man.Dak. Div.—1st6s1937 107% 103 | Whitebr’st Fuel—Gen. s. f.6s,1908 *104 | .-.---- 





* No price Friday; these are the latest quotations made this week. 
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New York City Bank Statement for the “os ending Oct. 
1889, is as follows. We omit two 00) in all cases, 
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Loans. Specie. | Legals. | Deposits.+| “irc’!'n| Clearings. 
N.York.‘| ¢ | ¢ $ | s | g + 
Sept. 28....|115,337,8 409,311.7'69,574,0 35, 692, 8/417,.324,2)/3,942,1 634.910,0 
Bete Badcee 115,387,8 4¢ 316,567, 32) 7 34 ,078. 7 412,273.8 ; "959.7 832,631,3 
* ~§-12....)116,707.8 .246,2 69,157, 031 1926. 5 407.1 66,1 5,946.5 8$25,030,3 
m4 19....}116,707,8 39 ?,812,1 71. 792" oi; 30,3 404,9541,2 3,985,8 793.010,5 
Be bts a seteetinie 5,383,8 72, 250, 4) 29; 083" 4! 400, Sis 1 4 ,040,0 748 ean 
ston 
Oct. 12. 65,544.9 135,517,3/10.354, e 5,176, 4 135,136,i 2, 544.7 100,818 
Me 19 65,544.9 155,614,7 58,3) 5,129, 2/137, 550, 8 2, 546.0 195.§ e089 
ron 2 65. 544, © yerae 9, 62),9. 5,229,6) 134, 401,5)|2 "540, 0 95, 3389'4 
a 
Oct. 12....| 35,132,3, 99,965,0 23,348,0 96,054 0 2, 134,0; 73. a8), : 
rm i9.. 35,132. 3, + 457,0 22,996,0 95,282,0/2,122,0; 75.36 
26 .-.| 35,132;3' $8°372'0 23,5580 94/477.0(2.136.0| 71. 3278 
* We omit two ciphers in all these figures. + Including, for Boston and Phiia- 


de phia, the item “due to other ban«s.’ 


Bank Stock List—Latest —- this week. 



































BANKS. | Bid. L. Ask BANAMS. | Bid.) Ask.,, BANKS. | Bid. | me. | Ass { Ask, 
| cecce- Gartield...... 400° ” N.Y. County.|450 |...... 
(152 ||German Am./122 [127 N . J Nat. Ex. 127 eee 
102 ||German Ex.|/256 |...... PEM ewcccona! =e 
| sannee Germania....|270 | eecece|| Ie pen ng 183 F ainiies 
310 we a TEE Newans \North River. gl aeons 
| tenws Hanover.....}...... phate: eee Ee ree 
‘147 «#|'Hud River La. leommes ‘Pacific .... .. ee | come 
ee — ad Trad’s? (040 (450 Park . Sey 2 
dune oh cosnecé 180 |---+e+|| People’s jena © hcaneus 
lanai | eothee Mfs’ 230 |-eeees MPI obs «cl Be leacace 
seedee Linceln ......;250 |......| Produce Ex. Re 117 
conan | Madison Sq.. 1100 110 —- eee ounel «tinue 
—_ al Manhattan...|180 |...... 'Seab oard .... 1i0 Koes 
200° || Marketé Full200 |_2.22, Second PERSIE i ees 
112 || Mechanics’. ./210 eR: entii......! 130 
eee «| M’chs’& Trs’.'210 | -ceses ‘Shoed Leath 150 160 
ailiatiiliall Mercantile.../205 |....- xth ee ee 
175 | Merchants’../155 185 ‘lS Nicholas. 120 /|130 
Kiniing Merch’ts Ex.|....../123 ‘\Stateof N.Y.|110 [115 

vate: Metropolitan! 12 | 14% |Third ......../127 [135 
eacded | Metropolis.../325 |...... iTradesmen’s 9912 10012 
ilies Mt. Morris .. 351 .e-e--|| United St’es.|215 |...... 
Kame | Murray Hill. |‘ 250 aii lw Western.....| 94 | 98% 
172 | Nassau....... wren ‘West Side.../225 |... 
i+ ae | New York... 240 1250 || 




















City Railroad Securities—Brokers’ @ uotations. 
Bicker St. & Fai. K -Stk.[_ 












































28 30 ;D.D.E.B.& B.—Scrip 68../1 05 (106 

1st mort., 7s., 1900 ....../115 [117 || Kighth Av. rr oom fesnocnas ee 
Brdway & 7thAv Ste 215 /225 || Scrip, 6s, 1914........-..105 {110 
mort., 58, 1904....... 196 |108 | 42d & Gr'nd St. P'ry—Stk. 200 |..... 

2d mort. = EE wontons 103 (106 || 1st mort. 2 78 Ein rstnen |110 |...... 
B’way Surface b'ds...1924 104 [106 |'42aSt.M & St.N.Ave.' 44 46 

Bonds g guar., 5s, 1905....! 90 | 93 | 1st mort., més, esata 117% 
Brooklyn Ci ti Stock 222! 170 175 || 2d mort. income,6s..... 60 | 62 

st mort., 58, 1902....2-7 1103 [106 | Houst.W.S8t.& Pery—Stk./165 |... 
ya. Crosstown—Swek. 195 |200 ‘| 1st mort., 7s, 1894....... 109 {110 
mort., 7s, 1908. 108 j110 | Ninth Ave ... ...:.... .... 90 1100 
Bushw'k Av. (Bkiyn)- Svk 140 {143 | Second Ave.—Stock 99 101 
Central Crosstowa Sv’ k..)140 [143 || iat mort., 53, 1910........ 105 (107 
1st mort,, 6s, 1922......_| saieeuel ve.—S ---/180 (195 
Cent. PL N.& t_ Riv.—Stk. 107 {110 || ist wort., 7s, 1£90.......|105 |106 
emaaka. | is, RA -/118 [121 | Third Ave. — Stock... sss. 250 |265 
t’ ph'ré&10th St.- “Stk. 139 |......'| Bonds, 7s, 1890..........|102 {104 

Bonds, 7s, 1898 .........| 113 "| Pwenty “third St.-Stock.'250 |... . 
Dry Dk.£.B.& Bat'y—Stk /1 135 Q || Ist mort., 7s, 1893......./107 109 

ist mort., 7s, 1 eee 








Quotations in Boston, Philadelphia and Baltimore. 


Following are quotations of active stocks and bonds, 


A full 


ist is given in the CHRONICLE the third Saturday of each monthe 








































































































SECURITIES. | Bid. | Ask. SECURITIES. Bid, | Ask 
BOSTON. Huntington & Broad Top} 18 |..-... 
RAILKOAD STOCKS. tf Preferred. 45 46 
Atchison & Topeka. .....- | 30% 31 Lehigh Valiey RAN Rae 527,| 53 
Boston & Albany... ......' 214%)...... Little Schuylkill..........] ...... 70 
Boston & fawell | Sew |code Minehill & 8. Haven.....| --..-- 72 
Boston & Maine.......... ee Seen Nesquehoning Valley... 533g] ..--00 
Boston & Providence ....' ...... 258 ||Northern Central. ..:.....] ....- 70 
California Southern .-..- oO « laccces North Pennsylvania..... 7 49) .---.. 
Central of Massachuseiis 19 104 ennsy aia i 54 54% 
PPOORIITOG . <<... .cecsceesces et ;, ewwens Phil. & Erie 2614| 27% 
Chic. Burl. & North’n ...) 43 [...... Sunbury & ston..... 51 | 63 
Chic. & West. Mich....... @ 25 | 27% |United Co’s of N. J....... 22552] -ccce 
Cleveland & Canton ...... 6 ee 65 
nh ae ne BESeescdeeses 24 | 26 ||West Jersey & Atlantic../2...... 47 
SEES REO jcc. RAILROAD BONDS. 
Commectiout & ~~ aa BOe * Teedces \Allegh. Val.—7 3-10s,’96.} 113%/115 
Connecticut River........ 206 |..... Inc. 7s, end. qne.. 5 vA... 35 | 35%, 
I ot diac on eauiiniee-diniand 118%2120 ||Bells Gap—Iist ae pa 111 
Preferred bcwcacseccesescal Conese 130 |\Cam. & Amb.—M. 63°89. 3102%4/103 
Fitchburg, pref........... 82 | 82% \Catawissa—M. 7s, 1900...| 122 [125 
Flint & Pere Marquette..| ...... 26 |\Chartiers—1lst mort., 7s..| -----.|--ss0« 
I wcneccceaseocasl 4neee 95 ||Clearfield & Jeff.—1st, 6s.) 136 %9]..... . 
Kan. C. Ft. Scott & Mem.'¢ 75 |....«.| |\Connecting aieniatay a 122 = | .cccce 
K.C. Memph. & Birm....|8-.--.- | 55 || Del. & Bd. B.—1st,7s, 1905.| 132 %4].....- 
Louisville Evans. & St. L.'3-..-.- 25 cCaston & y om eG ie ee 
Preferred eoewecocenns esees 40 | Elmira & Wilm.—1st, 6s. . i eeccen 
Maine Central. ............] /------|------ Harris. P. M’t J.&L.—4s.| 105 |...... 
Manchester & Lawrence.| ------| _----||Hunt’n & B. T.—18t, 78.. 102% 103 
Mexican ( Central.......... 15%) 1543/| 2a mortg., 78............ | hy Weetes 
N. Y. & New Eng., pref..| 114 |.-..-.. Consol. M., 58. ..........| i amen 
Northern..........---..+22 @159 |... Leh. V.—I1st, 63,C.& R.,’98; 118%/220 
Norwich & Worcester....| 175 |...... 2d, 78, ree» Bcccunes’ 200 teem 
Ogdensb. & Lake Cham.. 5 |. Cons. 6s, C. & R., 1923. csccce 9 
I nce wiciann éabn 176 (177 North Penn.—lst M | 17s ote 
Portland Saco | & Ports...| 125 |...... General mort. 7s, 1903: | 130%}. ..... 
Summit Branch... ...... eeeee.|----- || N.Y. Phil. &No orf —1st, 68, lll (112 
Vermont & Mass. eveeeee| AS] |-.-..- Emoeme, Ge ...........<-- 50 | 52 
Wisconsin Central........ 277, 2814 |Penn.—Gen.6s, » coup.1i 1910 130 |....00 
IE Gninnctcsnescus 857 | 60 Cons. 6s, coup., 1294 f.ccce mn 
ONDS. ee Cons,, 5s, Comp. 1919. . Baer: Ieanede 
Atch. & Topeka—1st, 7s.. I rn 4lys, ‘rust Lo: A _ FRAP oF tenon e 
Collai. Trust, 5s8......... 7412) -- 00. \Perkiomen—I1st a ‘5s, ’18 102%} -.... 
5 cinta ak etaie tated G5 |. -cee- _ 2d series 5s, 1918 cents sae oe. | -eeee " 
Mortgage, 5s............ 292 |...... ‘Penn. & N.Y.Can.—5sa. "39 123 |... 
. ¢ eenregpys 332) 92 ||Phila. & ae 5s... 2134%/114 
Bari. & Mo. R. in Neb.— | General mortg. 48....... Gee ‘ 
Mmempt, €0..<.<cccocccee 120 |_..--. Philadel. & Read.—1st, 63) SG aie 
Non exempt, 6s........- Danae lll 2d, 7s, C. & R., 1893... 110%))111 
Plain 43, 1910...........] -2-+--}.--:- Cons., 7s, coup., 1911...) 1386 [136% 
California South. —lst,6s.| 96 {100 Cons., 6s, g., 1.R.C.1911] -.-..- 23}, 
Income, 6S..............- v6 | 40 Imp., 6s, g., coup., 1897.| ..----|----<0 
Vonsol. of Ver iignt—Ba.. --- | 88 Cons. 5s., 1st ser., 1922.) 10249) 102%, 
eneneen, Mass.—6s, ------| 127 Deferred incomes, coup| ------|-----« 
K. C. Ft. Scott & Mem. “6s 115 -|...--. ‘Phil. W. & Balt.—Tr. ¢., 4s| 1011.) 1013, 
K.C. Ft. Scott & Glf.—7a! .-----| -...- Pitts. Cin. & St. L.—7s,cp.| 11729118 
Kans. City Law.& So.—tis} ------|------ { Schuy E. 8.—1st,5s8..| 105 |105% 
K.C. Memph. & Birm—5s) ------ 99% | ro dy & Ind.lst m. hs.|.----- pusese 
=. cme St. Jo. &C. B. —78 PROVES OT SCSSes ‘United N. J. —G. 6s, 1908 107 sereece 
K. City Sp’d & Memp.—6s _------ . ,\Warren & Frank.—lst,7s| 110 |...... 
K. City Clin. & Spr’d.—5s @-----. 101 |, West Jersey—lst M.,7s..| 124 |t 
Little R. & Ft. Sm.—7s...| ------ ‘00 ||W. Jersey & Atl. ist 6s 10419)... ..0 
Louisv. Ev.&St.L.—1lst, 63, 109 {110 est Penn.—6s, 1893 105 |-----° 
a matt. 2-68. we Teeumen Pittsburg Br., 68. ....... jg te 
H. & Ont.—1925, 6s. ¢i08 [108 BALTIMORE. 
1923, hea ite seine: AS 104 RAILROAD STOCKS t 
Mexican Cen —4s., Beai.. .* 65*.'| Baltimore & Ohio......... OPS cscse 
ist con. inc., 138, 193 oo 30 wer ist ye pref ehtudencennecedons 2122 <ax 
com. ime , 36,1980 ..! <coe | 1S jf} BA peeB. ccc ccccce coccce] cocsee 
N.Y. & N. Eng. —1st, 78. 4 ccece 128 Central Oiiio 47%) 50 
lst mort. &  ceaeiimenet seeeee 118 ll TT 55 | 60 
2a mort range I 110 |'Charl. Col. & Augusta....| -.-...]...... 
Ogdens. & L. C. —Cons., 63, 1033,!'...... ‘Western Maryland........2 ll | 12 
Rutland—ds...-...- ..-| 100 (100144 | RAILROAD BONDS 
Southern on ee a ae 77 | 80 Atlanta & Char.—Ist, 7s. 119 eccece 
Texas Division—bs bidivas 68 |..... || Income, 68 .........--cc. ,_, 
aa aa d2 r eseese als. & Ohio— 4s, 1935...) 100 lg 
Wiscon. Cc ent.—lst M.,ds8, 96 | Cape Fear & Yaa--1st,6s| 106 /|107% 
Income, 53s.............. 5234 34 | Cent. Ohio—6s, i890...... DE, Eeetinin 
\Char. Col. & Aug.—1st, 7a/ -.--.. ll 
PHILADELPHIA. Cin, Wash. & Balt.—1sts.| +0019) ....00 
RAILROAD STOCKS t 2d. 5s e+e eee eee eet eee eee 62 eececeee 
a al a Sa a one ee ee! qoocadt 0) Erinows 
Camden Asan, pont. ------| 40 ist Inc., 5s, Rea, EE ae 
East Pennsylvania eS emia Sea’ Ro’ n’ke—5s, 1926 2105 |...-. . 
Elmira & V Sitemansek. ball &eecest onesd West. Md., 3d guar., 63.. 211853'118%, 
Preferred. ......cccccccse| coccce) eve: Wil. Col. & Aug.,6s,1910-' 4) ee 














t Per share. 


2 Last prices this week. 


N. Y. and Brooklyn Gas Securities—Brokers’ Quotations, 



















































































GAS COMPANIES. Bid. | Ask. | | GAS COMPANIES. Bid. ; Ask 
Brooklyn Gis-Light...-..-- Ak 8 110 ‘People’ s ‘Brooklyn’. ..... | 74 75 
Citizens’ Gas-Li ght eninsdl 67 | ss Ww illiamsburg...... ....... 118 |122 

onds, 5s. we ween LOO =11038 ella ae '108 (112 
Consolidated Gas.......... 892, 90 ‘Metropolitan (Brookly n). -| we. teesese 
Jersey City & Hoboken.. tb -e-«|'Mttnicipal—Bonds, 7s.....)...... tee 
Metropolitan—Bonds ..... 116 (120 |'Fulton Municipal ......... 1123 125 
DPA SE, Wed i cedwaencace 1lo2 (104 "I Pee 100 (103 

Ere 100 /|102 Equitable AE Cee 120 (125 

Nassau (Br ooklyn)....-..-- |. fx as FO OS OE eae 108 /110 

Ti acsse¢ pesedesnes cones 100 /102 
New York Stock Exchange—Unlisted Securities. 

SECURITIES. Bid. | Ask. SECU RITIKES. Bid. | Ask, 

Am, Bank Note Co........ 42 | 45 ||Mex. Nat. Constrnot'n C Co. wksone 22 

Am, Pig Iron oy ge war.| 17% 15 ||Michigan & Ohio ........./..-... 1 
Am. Cattle Trust ..-. .... 14 26 ||Mt. Des.& East Sh. Ld.Co.| 8749/1°25 
Aton. < & Pike's P re lst 68/100 |...... Newb. Dutch. & Conn.. inahiidieall wenihdase soeee 
& Cha ne....| 87 | 90 Southern.-.... ...... % 

Tee 7s, 1 v7 119 4/121 N. 0. Pac. Land Grant...| 25 35 
Brooklyn a.“ Qatipenneee 7 40 Kowp. N. & Miss. oul Bes Se 
Branswick Co....--......| 2742) 28 -  W.8. _ _ i ee 
California Pacific.........| 10 |..-... NY. & Green’d pee: ef Pea 

lst ae ate 108 {1° wa RR panes aa FARO ores. 

2d mort., guar.......... 104 49} ..--- - Loan & Impr........ 48 54 
Chic. & Atl.  Reneficiary. 644} Te N. i P. d'oreilie Div...|102 |...cce 
Cincinnati & Springf esecee 1 ry a Mis ,ouri Divis: on *e-eeee6 02 cecee 
Coatinental Con. & Imp. 2 5 ||North Riv.Cons. Co.scrip. iain 
Di-tillers’ & Cattle F. Tr.| 412} 43% |0.I.&W.—Ist acc.int.cert.|......|_ posers 
Dul. S. Shore & At.—Stk.| 7 8 2a acc. int. cert.. | ../...... pba 

Rnene -cooceegsne ese ee 19 | 22 |\Ocean SS. Co. —1st, guar. 102 (104 
Coos Pac.—Stock 13 | 15 ||Pensacola & Atlantic ..| 5 5% 

113/114 || Postal Telegraph—Cable.| 35 37 

Consol. 5s ewe----| 804q} 81 a. Saute & Chicago...... a eT 

Income 58. .....ccccccccce|ccece Sree ar Rie 25 
Kanawha & Ohio...--..... alema 2 st. Paul E.& Gr. Tr.. lst 43) __-... Reyes 

5G Reg em 5 a Val. 1st, 7s, Tr. rec.'...... Rete 

I i cating 3%) 6 ad, 7s, Trust ‘receipts... wigs His atin 
Lehigh & Wilkes. Coal...) ...... 30 |/Toledo Peoria & West. i). 
Little -~% & Ft. Sonith ee eee ‘Utah Central.—lst 6s_....,100 “yee 
L. N.A.&C.—C.& I. Div. ,638 | =e || Wabash—New 24, 53...) 3014 
Louisv. St. Louis & Tex..| 30 |...... || West. N. Car.—Con.68 ...! 972g 98% 
Meriphis& Cha’st.consols/117 |...... | 
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Zuvesitment noans,  |_Ztlest Barnings Reported. | Jan.1 to Latest Date 
pe ——— 189. | 1888. | 1889. | 1888. 
4 ° Grand Trunk— $ —_— 
AA 1 ad Z t Ul q Chic & Gr. Tr.| Wk Qa ; $ $ & | 
Railroad Intelligence. Chic de Gr.Te-|Weoet19.| 0.204) 61.978) 8.554.204) 2517.915 
Gulf & Chicago. Septemb’r.| 3,709) 2, 0} 839,740) "885,656 
The Ix ’ Housatonic..... ‘August....| 134’987| 12 aoe 30,779 22°93 
e INVESTORS’ SUPPLEMENT, a@ pamphlet 150 Hous. &Tex.Cen.' August. 280. 121,034) _ 770,977| _ 713,918 
contains extend , Pp of pages , | Humest’n&shen Septemb’r. 0,139; 220,001) 1,660,959) 1,396,093 
nt extended tables of the Funded Debt of States and | ™!-Cen.(11-&So.) Septemb'r. 1 292419 961925 103,805), 107,404 
Cities and of the Stocks and Bonds of Railroads and other pve gh Pose Septemb’r. | , 37585 a’ nih 060,645 eae ye , 
. ‘ : , o’xC. Septemb’r. ‘ 6'8 
mapentos It is published on the last Saturday of every —— . —_ vee: ‘Septemb'r. 170. 689 192,700! 1 1 373 ee! 1,226,918 
e — : OTai all .... ’ . D: : ’ 
other month—viz., January, March, May, July, September | n4.Dec.& West. Septembr| Ar, seal’ 137, ha 211,597 9,617,269 
and November, and is furnished without Int. & Gt. Nor...'Ju 25 oa 330, 279,548 281,751 
all regula out extra charge to | lowa Central...'3d wk Oct. “10024 210.14 ) 1,777,716) 1,565,806 
gular subscribers of the CHRONICLE. Eatra covies — Railway... Septemb’r 3,528 “L176 1131156 tT Ost 
aii : s’nv.T.& K.W j rag 456 
are sold to subscribers of the CHRONICLE at 50 cents eash, Kanawha Ohio 3d wh Oct eT: 16,416 41/337 2201855 
and to others at $1 per copy. K.C.F.8, & Mem. 24 wk Oct.| 99,889 89'043! 3,668-904| 3,270/080 
° an, e Whe ‘A 1% ’ * or ’ 99055070 , 89 
Pia General aye ei of Stocks and Bonds, occupytng | K-¢;Mem. « Bin, 2d wk Oct| 257026| 1stsoz| 722926 207,071 
ages . .C. Wy. &N. 20 ¢ )-+-4-4 Pod PS eS 
- 1 ny ana saan aca aamaamaainaaaiaaas Seieek: te Cee | abel aan! fees) es 
Kingst’n & Pem. 3d wk Oct. 3806 VaRe 258,606) 252.807 
R Knoxv. & Ohio. Angust...:| 49,267 39916) 372.833 8174193 
. Erie All. & So Septemb’ "25 AR — ae 
AILROAD EARNINGS. EcEne & West. SdwkUct| 52/012) 51521 2011435 1 Agee 
~ a . igh & Hud.. Septemb’r 21° 682 9: "onl 425) 1,713,710 
_ acids ore emb'r.) 24,682) 22,992 “204,766, "186,70 
ROAps. Se ae. Jan. 1 to Latest Date. Lon Fhe ae Reptemb'r. 363;388| 3717340) 2,716 sd 2,671, S96 
. l ‘ a. & Mo. Riv : 3 ett gee 3,390 1,405 
| Weekor Mo} 1889. | 1888. | 1889. | 1888. Louis.Ey.& Stl. 3d wk Oct. 275033) 23471 "233,504, 245,326 
| g r Louisv.& Nashv. 3d wk Oct.| 395,770) 329, eh 839,206) | 813,725 
Allegheny Val.. Septemb’ . 206 | Louis. N. A& th. 2d wk Oct 5s of as 35. 14 iBa U67 | 12 8OL841 
pe | 206,340) 188,021 1,725, 909, 1 515 685 | Louisv.N.O. & T. 3d w Me 2,773 0,301! 1,945,969| 1,811,455 
so Bopsomb*r. 3,725) 4,439) ........ eS? | Tou, St.L.& Tex. Se rt 83,474 56,960, 2,067,708) 1,734,049 
Anniston & Cin tee ag | (5082 7,288 69,600. 65.362 | Louisv. South’n. Ser te vr 32,939)... ...-. pentaney | bail 
Ashv.& Spartan. Sobtenaiyr. Bytes “22°Eee | yy 200 d) _....... | Memphis & Chas Sd-wir Oct. riertt 27,936) -- 2.2) aan she 
St.L.K.c &tol. 3d wk a . 72,116 447,785 15,991. 217. : ’ ‘Mex. a cme Se to ‘ 23,623 106,251) 4 yt "269, 4. 632° R03 
Gulf. CoLcS.F. “\3a és | . 1,825) 1,024: 50,8151 -...... *Mexican R’ al WE Sep 28 272,297 168,311) 2 719.166| 1,668,938 
ee one] “siaes] oeaes| os 333) 2,933,290 | MilLD.8h. & West 3d cae ss| Seae| force 3, 145.440 2,802,316 
Califor'a Cent. 3d wk Oct. 17,401| 23,627 8197516, pear Shey ae fe eg BRD on MB BB 2,290,959 
Total arstemt. oq i ney e5s'oeo 16,282 598,593 | 7 242.678 Mineral Range ode © 09 3 > 6,192, "959, 336) 858 Q'552 
apota! system. 3d wk Oct.) 663,829) 613,880 21,631,125 20, "298152 | Minneap. &St.L. Septemb’r. 10,026) 9,710; 80,636) 7 71,834 
Atianta & W.Pt. Septemb’r. 16,241/ 103,930, “988,252) '819° N16 ae een Gee) tomens| teeeae, 5 eee 158} 960,193 
Atl. & Danville. Septemb’r. 36,100 20 o44 301,622) 2791-5 | Mo. Kan. & Tex. Septemb’r. - 19161! 59T 728 5 168 fA 4, san rar 
¥ . |s ‘| §e’oor 909)... --- ile & Ohio ..'§ | gamma‘ £26 219) 4,587, 
Pe Oc tneesne Labs tee tose nerlleea sso ney | ee ee eee | ee «eee Las oar| 1,754,608 
Wentere Lines Septem’ 4377 a4 1,338, OT 2, 437, ,640 11,521,807 | Nash. Ch. & 8t.L. Septemb’r. 300°210) 21179 2. Se2'oeo . 513,809 
; 324,869) 3,415,635 | N ~unswiek. 'JUly ), 2,592,960| 2,295,96 
Balt. & Ream Septemb’r.| 24037,265 1,764,684 16,052,509 14. ei 442 | N Jersey & NY, zaly-.----| 79,794 75,609) 512,453 177.643 
are a tte Septe abr. 4,327 133,976) 1,192,161) 1,140,500 | New Ori. & Gulf Septemb’r. | 26,031) 24,687) 157,031) = 154,906 
—_ Selma&N.O. Septemb'r, ‘3 17 ; orses rt as 686,397 | N. ¥.C. & H.R. Septemb’r, 3,350. 097 3, 360 cr 26,483 115 26 112695 
rookivn Eley..'Septemb’r.! 121, 14,073 N.Y. 1. E. & W. August 2778, = 5 ee aaarous 
B : | 591]; 75,563) _........ | N. : oe 35708 2 440,766 17,513,730 17,666,1 
ey yom Septemts 4 oe $29] 78 116 1,553,057) 1,576,074 | N- Y. & Aine! Seprembr.| 51024 err. Aga ry 155, OG Load, 9 
‘ : : | £0, Ses 79,5 6! 613,197 ’ N.Y <es rs 15,06 28) 47,5 43) 3,924): 9 
ecg watt) ong oGag Gitte ogee LA GAEN BE Qe te 15500 Azt-au7 
Ceat. > ms ' De dSA 2 0 "283/137 931 25y | N.Y.S ao. & W ‘ae | «tral «Ss 3,266 1,589,076 1,384,67 6 
Eee yma) ae) ae BP) Hae Aint oe caeact lutzae eae Luise bie 
Central of N.J.. Septemb’r. 1, i862 546,361 5,432 298) 4, O42 846 | N’theast’n (S. C.) August. . "| B@'5) 16,946, 4,404,048) « "941,259 
Central P: e811, 328,212 9,908,315 9,709,825 | North’ al. Septe 36,511) 34,730 400,320, 410,182 
Central Pacific.. August.... 1,521,264 1,526,595 10,123,191 10, ete poo a BIN 373 18 ans Sy 14628, 897 
arlest’n & § ont ig : 7,519 53,998, soa | , DO EOY 18,37; 85,2 33,9 
Giaviawth cSas/aupiemife) aZtet| a4] abesto) aheeed | Oba NAME SAE a8 BRING L103) 9as. 208 
Chat-R'me&Col |Beptemb'r,| 26.468 621153, 629/212) 626,0;7 | Ohio & Northw.. Sept wel 19,991 D910) 3,278,398, 3,094,040 
Cheraw. & Darl. Aue emb re 26,468 8,035 190, 182| ai Col. & Mz vySV. "Ser temb'r,| | 19,991) 19,949) 156.897 138,359 
dChes, & Ohio ._\Septemb’r. Ben 775| 5,981 50,416] 47.768 | Obio River Sd wk Oct. | secanl 8,263) 6,396 
Chea. O. & &.W. Beptemb’r. ++ 191 70 bed i 775) iS | 3,781,504 | Ohio Southern.. Septemb'r | | yet raped Sroroea > coeee 
bes ; 5 2 ; g Ue Pa , | “ | 2 | ) 7a 
Chic, = Atiantle. 3d wk Ox y wis 6, 703, 46, "785 " “B10 is Omaha & Bt ic. Septem, 4,086) 3,080, 126.383 104,460 
ic. Burl. & Q. Anus r. 2, 195. vO4 3.5% 256,793) 1,160,147 reg. R. & N. Cc », Angust. ; 42.259. nant I 2 | 3,2 3,901 
Lines contr’l'd | Septemb’ rn) 659, 2,4 475,144 19, 126,957 16,588,312 | Ore.S.L.& Ut.N August... oe) ae > 563,2 211 3, 780, 170. 3,884,182 
Chic.& East. 11./3d wk Oct.! 65 955| 562,833; 5, 308, '711| 4,117,906 | Pennsylv 's * 5428 049) 528,403) 4,136,403 3,562,146 
65,654| 66,678 : sylvania .. Septemb’r. 5,428,733 5, 285,427 4 ‘ 
Chic. Mil. & > Cc | é 2,095,899 2, 142, Peo » & EV : : : 4,668, "609. 43,356,983 
Chic. & N’thw'n. |septemb'r. 2, 662,000] | 645,938 19,810, 203, 18.998; 82 Segal eo bet ©” 17,020)" 15,140) 577,406) 362,205 
Chie. % Oh. Riv- ‘Septemb'r, 555,590 2,714, 27418, 509, 9.057) 8,636,658 | Phila. & iirie.”_ August... “se 133 “ie 5,310 9 330 1567 2, 315° he 
ic. Pe. & § - 6,928 ) ila. & Rez 9 saat w P ) 486 
hie. Fe. SM. Lisuly.-...-.| BNEOL| 87. 086 1es'364l 26 aRe | Pittsb. & Wests August..."|'127-74l| 126719) 350,5 534 14,281,239 
eg eg ts pee aly Be + yee pee eee nee "| ane '719| '927,648| 817,437 
Chie SPM, ae dled cg 28/520 630 147 2,486,828 1,786,199 Pitts. Pain.&F. August. .._| 48,538 zr 618 335, oie tg 358 
ic. & W. Mic , ‘ 9e’ 20% 3: ’ 442) 4,601,2 Total sys , v4 a’ 742| 33,175 
Cin Ga. & Ports, ore, Sees =6Saeee Lieeee sites | ec thevel dt haw. aoe eats) 6 Saas) teceetes| “eevee 
in. Jack. & Mac|3d wk Oct.| 13,544 ’ 47,926 | Pt.Roy.& W.Car. Septemb’r. | go 4s > 25,098 290, 
ea ae Piskekiee| ataed cease! ase «lewens | aa & Ariz.Cen. 8 | 1430, 17,260) 241,867| 220,679 
O. & T. P.|: 3041 69'933| 3 4 31,4 . ..Cen. Beptemb’r. 8,195 10,137 ¢ 
Ala. Gt.South./3d wk Oct 41.993 ,953' 3,040,581) 2,281,787 | cR.& Dan. Sys’m 3d wk Oct 2 rrr | 44 14,080 73,771 
Ala, Gt.South./3d wk Oct.) 41,993) 30,974) 1,453,368) 1,184,491 | Rich. & Retersh. § | 323,675! 293,900) 8,992,248) 7,974,489 
a & Viekah |2¢ . 923) 20,119 Pomel ans’ sarc . stersh, Septemb’ r.| 25,5 18,719 215 | 95,05 
Ala. & Vicksb.|3d wk Oct.| 16,1 "119! 786.076] 651/438 | Rio Gr. West. '3d wk Oct.| 32,675) 31. 219,757) | 193,000 
Ala. & Vicksh.|3d wk Oct.) 16,104) 11,096{ 442,052 341,410 | Rome W. & Od ot.) $2,675! 31.200, 1,178,254) 1,039,432 
J ties | _14,730) 14,563 ='993| 300) .& Ogd.|Septemb’r.| 337,831; 324,121) 2,612,522) « eT: 
Erlanger Syst.': ‘ = 90% 445,023) 399, St. . 20 w tho 24,123) "612,522, 2,477,155 
Cin. Rich. a wind oe oe a 146,706 6,167,100 5,198,239 SULA aT LB’: 3d wh Oct siatel Sa'ahe 936, 161) yt 
in. Sel. & I rC 55,677| 327.8 “ch. & Tex (3d wk Oct. ), 2,45! 957| 729,472 
Cin. Wab-& Mich. Septeabre: 42383 11,185 69'637 g ee ye em: + ov bt 125,028 82,556 2,748,777, 2.§ 266,551 
Clev. Akron&Col)3d wk Oct. 15,638 16430 I, ‘59s ,534 1,617,599 | St. Paul & Dul’th Septemb'r. 139°346 1707784 “ 097. 780 i ert 
eyv & Cx Ps saa ibd mi FS - > : . ‘ S . ~ 4 r 3.7 4 
eCl.Cin, ant reget r. 95 29800 34,559) 318,42: 4| 583’ 914 Be om re eee A , 959,06 78} 8005, "314 5,641,: 333 6 510,676 
Clev. & Marietta’ ede ong oe 237,420 7 ,634,: 230 For 280,865 Somtena tons. eantennbe. 76,062 incenes.  Seeesses Sete ° 
Color. Midland. .|3d wk Oct. pees 23,156 '18z,970| "200, 687 S.Ant.@Ar.Pass.|3d wk Oct. 9,379) 42,807) eee el oan 
ae S Sectny -|Be ptemb’r. wate ior 1, prety 1, 966.7 779 | §. Fran.& N.Pac.|Septemb’r. $0'117 tte 1,044,170) 783,202 
30 in. Mid.. —" o,SSs ‘ 20,255 | Sav. Am. | | 97. TTA es eae 
Col. Hock. V.&T. ‘iSeptembrr 7,397| 7,574! 274,974| 288 715 elote Valley “lAwgust....| gurran| @a'ee7| 4 15,596) 70,270 
Coving. exer n. ‘Septemb’r. ee c+ tk 296,326 1 ,7R2,662 2,114,259 Seattle L. s, XE. 2d ton Oct. 60, 749 62,647 416,339 427,621 
Day.Ft.W.&Ch..'Septemb’r.| 45 aoe 3,402 68,332 30,500 | Shenandoah V al Septen vr, ery 4,489) 214,440) serenns 
Deny. & Rio Gr. ‘le d wk Oct. 20, 44,487| 361,287) 310,442 | South Carolina .|Sept 1b" + fo 944 76,117| 681,773} 620,412 
Den. Leadv.&G. August. | 103°686 a i37| '593°405 PS Gh oy 4 y ~elt pemameaiee ieatans Canenenes ibegneedel 869,180 
en.Tex.& F.W. yet f Done 4 95,405! 725,55% on 
Det. Bay C.c Alp giwe Qo!) 74.990 49,392) 1,759,024 Bd rs om nee Bie ee Bey el Bir ten arrest 
et.La ST anaa ‘ 75; ; 56 oe ‘fy . 573,32 6,915 
Daath SES AU ad we Ose] Zeoeel BER , SOE S756 | MoorameLet Aumust.--| $4690] Sb0ul| 3.115.280) 8. 1T ee 
Tenn. Va.&Ga.. 3a wk Oct.! 153,992 = 234) '958' 1,180,900 | ‘Tex. & N. Ori.! August... ~ 4° Os 3,129 66 
Eliz.Lex.&B.8... August. . 3,992) 125,839) 4,915,236 4,423,514 | Atlantic sys’m A gust....) 154,175) 137,017) 1,050,725 910,689 
Evans.&ind’plis 3d wk Oct. 80,208, 93,214) 536,707, 643,812 | Paciti 1 ugust....|| 937,340] 905,839) 7,342,714] 7,152,308 
8,47 5,637 , *| os Cc system) August. oa 3,273,078 3, 945 » ‘ 22, 5 39 
ce ja wk Oct.) 19,113) Jeet] Wissen! aakoth lente en .|August.... — 4) ite +5 51d. a 29, iis 
Flint. & P. Marq. Sa wic Oct 570,072, 576.452, 4,304,520 4,021,867 Biv. (Cal. August 
Pit aise power] “abacs “isats Castny $8385 |e he (Ata) SEE Uabs ee tee 
in. &L.. Sy i, 72,750, 769,57 Ariz | heal fe ,055,45 2, 
Georiia Paci August.-"| $2945 2os02 loo.ed) I7tzis| New Mex. Div io es He a i 33 1,205,050 as 67 
eo 0. & Fla.. Septemb’ r. 4.52 ’ a 0, 913,526 Spar. Un. & Col. ‘Aneu ‘wee oa, ‘ 26 , o > , c 
Gr. Rap. & Ind... 3d wk Oct. 21| 5,709 219'389' |.” | Staten I. Rap. T. Septemb’r. 10,405) 10,230} 73,489) 63,98" 
Other lines... ie 45, ~t4 44,455) 1, 865, 6£3. 1,816,964 | Sum pe Ss) + named || 973351, 97,016) 758,748] _ 743,133 
Gand Trunk. 'WhOct 1d! 430e7s| annbecliS.ctabie Lasoo [yoons Velie nenaonn’e. 04,196) 132/045) 866,516) 1,089,953 
| 436,875! 433,964'15, e16, 018 14,782,646 | Texas & Pacitic. lSamk Oct 188° 424) 75,805) 616,185) | 749.587 
et. 183,341) 165,122) 4,999,860) 4,834,351 
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2p Latest Earnings Reported, Jan. 1 to Latest Daie. 
OADS. 

Weekor = 1889. | 1888. 1839. { 1888. 
Re | et ee IS ewe $ 
Tol. A. A.&N, M.\34 wk Oot, , 20,983; * 16,429 719,974 517,540 
Tol. Col. & Cin.. 3d wk Oct. 5,808 4,036 199,771 145,413 
Tol.& Ohio Cent. 3d wk Oct.! 30,520) 29,795| 966,67 915,634 
Tu:.& O.Cen. Ex. Septemb’r. | 7,926) 64 90,49 63,695 
Tol. P. & West..'3d wk Oct.' 23,680) oene 737,999) 713, 142 
Tol. St. I. & K. C. 3d wk Oct. ' 7,34 8,6 427, 576 


Union Pacific. . 


Total systemi.. August.... 3,816,196 3, ,454, 607 24 1349,3. 33) 
64,597) 416,293 








‘ 1) 6 
. Septemb’r. 2,993,523 2, 740; 397 22,072,031 21,938,325 
24,603,636 











Valley of Ohio.. August.... 61,65 391, 340 
Vermont Valley Septemb’r. 20,057 17,171' 143,168 136, 914 
Virginia Midl’d. Septemb’r.; 205,867 168, 425 1,562,501) 1. 338,444 
aWabash ....... 3d wk Oct. 307,867! 285 ct ty bees 281,250 9,814,851 
Wash.0.& West. ,Septemb’r. 14,759 14,581 633 89.694 
Western of Ala. ‘Septemb’r.| 54,439} 33,005) 370,285) 317,036 
West. N.Y. & Pa. 3d wk Oct. 75,300| 72,600) 2,756,633; 2,547,40¢ 
West. N. Car’l’a. Septemb’r. 71,788 55,726) "647, "490 463,999 
West Jersey .... Septemb’r.| 138,400) 140, (856 1,203,940) 1,241,766 
W.V.Cen.&Pitts. Septemb’r. 61,302 67,542, "549, 926 70,000 
Wheeling & L.E. 3d wk Oct. 20,207; 19,149 71 9,038 702,948 
- Wil. Col. & Aug. August.... 53,037) 46, 586, 542,172 492.063 
Wisconsin Cent.'3d wk Oct.’ 103,554 88,312' 3, 321,934' 3,053,928 








t Including lines in which half ownership is held. {¢ Mexican cur- 
rency. aWabash R’way now included. 06 Includes the Memphis 
division in 1889. _ ¢ Earnings of entire system, including all road oper- 
ated. d Richmond & Allegheny included in both years. 7 Includes Fort 
Worth & D. C. for first three months in both years. 


= 








Latest Gross Earnings by Weeks.—The latest weekly earn- 
ings in the foregoing table are separately summed up as follows: 

The completed statement for the third week of October 
shows 12°24 per cent gain on $3 roads. 
































-——Sepiember.—~ —Jan. 1 to Sept, Fa = 
1889. 1888. 1889. 
. Roads. $ ba B — 
Cin. N.O. & Tex. Pac.Gross. 353,516 321,154 2,796,313 2,674,623 
Net... 147,000 109,064 916,922 795,424 
J aly 3 bo oem 30, 13 Se SL: . “seiquiaieaditee” -<Niniutas’ Botte 1,067,098 phy 
Sees ear a eee 29, 28,463 
N. = rena ‘Gross 90,877 os 719,820 “a 
, 9, ’ ,000 
J ry ee gy .30, 11 Gross, éutndeus  wtnbeten 234,741 188,980 
months...... gc < Qdintegsd 4 <eteiahiia 47,000 11,000 
Alab’a & Vicksb’g..Gross. 49,398 28,833 398,413 314,861 
Vet... 13,000 ,000 92,000 22 ‘000 
at am .30, et : ee er eae a 95, 412 
oe et... séuabees sete ane ai, ’ 
Vicks.Shrev.& Pac.Gross. 51,425 39,338 395,701 357,114 
Net... 17,000 6,000 60,000 55,000 
J pp than tat : a. senmeebie: <del 1 ae 122, are 
GE rrr ere ¥ 23, 
Cley. Cin. Ch. & St. L. sane. i; 1 a ane RE? eeecatds ae ead 
- 39,12 RU 
J or to eet 30, are Seoun. fauaneen””  sadeuaie ig geek yt igre 
i iind( Cite: - sesedesd.* eeduawne »167,172 1, ,640 
Iowa Central........ ne 144,823 126,681 1,065,290 989,833 
Net.. 67,853 28,237 253,964 94,062 
Louisv. & Nashville.Gross. 1,615,419 1,394,834 12,993,332 11,810,136 
Net.. 683, 799 542,874 5,031,706 4 '082,277 
J ay 1 to Sept. 30, Raat cial ete 4,701,191 4, 074, 193 
months...... ¢: te: . <«endaien ‘< weieiie 1,973, 072 1,510, 390 
desamian National...Gross. 272,297 168,311 2,719,166 1,668,938 
Net... 41,119 6,635 "461, 469 af. 114, 913 
Norfolk & Western..Gross. ooneee 430,895 3,991,037 3,595,084 
Net... 189,333 168498 13472839 1,399,318 
Northern Pacific....Gross. 2,125,291 1,711,275 15,228,683 12, see 313 
Net... "991, 223 674, 104 6,209,254 4,658,917 
July 1 toSept. 30, : i |: cepmiaed:” ebeehdee 6,142, 157 4 ‘980, 151 
months...... ies: ° eneiemdsh. :-eemeeinn’ 2,722,354 1,969,771 
Petersburg..........- Gross. 33,955 25,310 357,567 315,848 
Net.. 10,451 def.8,912 88,474 90,832 
Oct. 1 to Sept. 30, ; RRS Jour. padgeees 455,225 410,103 
2 months..... ind-~ scakeade: <..ednaes 129,496 138,123 


Phila. & Reading. . 


Dec. 1 to Sept. 30, a 
10 months (Net. 


ee eee 


Rich. & ae te Gross. 25,541 18,719 219,757 195,090 
Net... 5,567 def. 5,8 12 63, 684 54,929 

Oct 1toSept.30,2 Gross. ........ 9.22... 291,183 254,164 
12 months..... Net, a: @hedani - snmaaied 93,773 $5,415 
Shenandoah Valicy..Gross. 100,944 76,117 681,773 620,412 
Net*.. 16,232 5,224 def.9,494 10,742 

429,768 391,422 3,023,881 2,782,975 


Wisconsin Central..Gross. 
Net 


88. 5,764 


176,346 144,114 1,068,343 


Net 1,801,956 1,832,696 
at 


'956, 2 22 


“ee ee eee 


—— August,----~ -—Jan.1 to Aug. 31 
1889. 1888. 1889. 1888. 
Road, $ $ 
St.L. Alt. &T.H. Brs.Gross. 101,188 73,308 663,051 575,502 
Net.. 50,371 34,256 252,760 223, 984 


* After deducting in both years expenditures for betterments and 


renewals. 





ANNUAL REPORTS, 


Chicago Milwaukee & Sf. Paul. 


(For the year ending June 30, 1889.) 


The report for the fiscal year will be issued shortly, and from 
early proofs the CHRONICLE prints in full the report of Presi- 
dent Miller on another page. 

An article commenting upon the year’s work was published 
some weeks since, when the preliminary figures were first 


given out. 


The statistics for two years ending June 30 are 


compiled in the usual form for the CHRONICLE, as follows : 











3d week of October. 1889. 1882. Increase. | Decrease. 
~ ; 

Prev’ ly report’d (29 roads)| 3,445,986) 3,036,832 421,950 12,796 
At. Top.& 8.F. & ’'d roads 472,116 447,785 Ss | eee 
St. L. K. C. & Col........ 1,825 1,024 eae 
Gulf Col. & Santa Fe.. 131,095 93,337 GEE. cediemawns 
California Central...... 17.401 nn  «<censees 6,226 
California Southern. . 11,645 cS pa 4,637 
Chicago & Atlantic....... ‘a d4,312 45,098 ene Sy 
Chicago & East. Llinois.. 65.654 CCU l,l Sr 1,024 
Chicago & West Michigan. 28,382 a 824 
oe rw Jack. & Mack. 13,544 12,518 re ae 
Cin. N.O. & T. P. (5 veotw)- 181,059 146,705 kia 
Cine innati Ricb. & F ; 8,041 - aor 1,093 
Cincinnati Wash. & Balt: 42.522 40,350) EE © «eames 
Cleveland Akron & Col.. 15,638 YS ea 7R2 
Cleve. Cin. Chie. &8t.L ..] 255,954) 237,420 st || errs 
Colorado Midland.... .... 32,080 31,355 ee "eae 
Col. & Cin. Midland...... 7,397 Aa, @l==- 177 
Detroit Bay C. & Alpena. 8,019 7,522 Re Sao 
Detroit Lans. & North 23,316 24,599} oo... 1,583 
East Tennessee Va. & Ga 153,992 125,839 , hes 
Flint & Pere Marquette. . 46,108 45,213) RS aaa 
Florida Cent.& Peninsula. } 19.782 10,141 | ae 
Grand Rapids & Indiana. 45,522 44,455) OE. + Seupinetanees 
SO MOE... ovcssuneras 3.858 4,325) ........ 467 
*Grand Trunk of Canada.) 436,875) 433,964 NE 
Chicago & . Trunk.. 80,264 61.978 EE. @xndwse 
“Detroit Gr. H. & Mil.. 25,515 24,020 .  ennececd 
Towa Central.... ......... 40,024 36,416 Sea 
Kanawha & Ohio......... 6,648 5,491 a 
Kingston & Pembroke.. 2,806) . .. wcdbenss 1,983 
Lake Erie & Western..... 52,912) 51,521 DEL” ‘ehtccced 
Little Rock & Memphis. i 16,114) 15,868 Bese 
Louisville & Nashville... 395,770 329,135 66,635; ........ 
Memphis & Charleston... 44,151 33,658 .. \ deabiwas 
Norfolk & Western....... 134,799 116,946 Bea. andacetes 
Ohio & Mississippi... ..... 105,889 96,910 De °¢retedas 
ins tc tcedicdes . 14,591 12,182) ED? Udasesens 
Rio Grande Western...... 32,675 31,200 PS 
Rich. & Danv. (S roads)..; 323,675 293.900 a . eenecnes 
St. Joseph & Gr. Island. .| £7,892 me. écaaes if 3,466 
St L. Alt. &T. H. Brehes.| 3 30,010 22,452 ED '.-”: aiebheiethcpans 
San Antonio & Ar. Pass. .| 44,259 24,109 GARE. bancuees 
Toledo Peoria & Western. | 23,680 22,838 B42) wwe ween 
Wisconsin Central........ | 103,554 88,312 15,242) ........ 
Total (83 roads).... .... | 7,027,351! 6,260,786 801.623 35,058 
Net increase (12°24p.c.).) .. 2... ligee rates o 4c 








* For week ending October 19, 


Net Earnings Monthly to Latest Dates.—The tables follow- 
ing show the net earnings reported this week, the returns for 
each road being published here as soon as received, but not 
kept standing from week to week. The figures cover the 
latest months and the totals from January 1, and also the 
totals for the fiscal year on those companies whose fiscal year 
does not correspond with the calendar year. 


——Seplember —— —Jan.1 lo Sept. 30.~ 
1889. 1888. 1889. 1888. 


Roads. $ $ $ # 
Allegheny Valley... ‘oem. 206,340 188,021 1,725,907 1,515,685 
Net.. 97,268 93,781 726,441 621,421 
Canadian Pacife... Gross. 1,483,407 1,130, 947 10,650,185 9,371,429 
Net... "728, 738 358, 652 3, 972,593 2,292,879 
Central of Georgia..Gross. 852,064 646,361 5,432,298 4,943,846 
Net... 318,552 258,469 1,204,146 1,527,544 
Net, includ’ ginv’stm’ ts... 318,552 258,469 1,342,439 1,597,872 
July lto Sept. BO, 2GTOMB. —cccscces ss ovecees 2,004,638 1,674,147 
3 months...... Ris  ateleadile>': . steaielnh 489,046 589,876 
pg ee an 501,837 94,38 » 
Cent’l of New Jersey. Gross. 1,186,281 1,328, 7 9,908,315 9,709,825 
et.. 521, 353 700,718 4,385,776 4,383,920 
Chesapeake & Ohio. P omen roo 000 445, 723 4,395,775 3, nar 504 
Net.. 0,000 73,000 1,024,619 1,49 4 
July 1 to Sept. 30, Gross. eweheess § ‘eeesvene 1,798,000 1,361, 665 
3 months...... SN ere ae ere 613, '000 380,537 


Chicago B. ae th Gross. 2, 495,224 2 475, 144 19, 126,957 16,588,312 
Net... 1,152,578 "988, 448 7 ,017, 398 3,317,075 


Lines controlled...Gross. 659,955 562,833 5,308,711 4,117,906 
Net... 267,756 196,241 1,617,162 "773,491 

Chicago Mil. & St. Aa. 2,550,195 2,478,167 17,849,203 17,035,499 
. 1,027,637 920,155 5,662,992 4,049,503 

July 1 to Sept. 30, a Goa sudsiiee!.. saabiags 6,740,285 6,481,409 
3 months...... sé. *deasedes”  ‘eteocaal 2,403,270 2,173,577 





OPERATIONS, 




















1887-2 1888-9. 
Miles of main track operated{June 50.... 5,672 5,678 
PROGGRRETO GRTTIOG. .ccccaccccecccccecceces 6,730,065 7,882,3 
Passengers carried one mile............... 244,302 662 258, 067 706 
Rate per passenger per mile, ............-. 2°445 cts. 2418 eta. 
Freight (toms) carried. ..............e.e00- 7,075,934 7.769,875 
Freight (tens) carried one mile............ 1,660, ‘039. '8C4 1, ey “y 961 
Bate per tom per mile. ...........-cccccccs 1-020 cts. 059 cts. 
EARNINGS AND EXPENSES. 

Earnings from— 1887-8. 1888-9. 
IN cnkctaeeecsceteaucan ebbbtosanes $5,973,449 $6,241,092 
ee hbbbnbnnene eneannneune <P 33,012 17,163,721 
Mail, DOGIE, BOs cccccesesccccccca+ eumanee 1,820,251 7,017,747 

Total earnings...............-. Gineliives $24 T2€, €,742 $25,422,559 

Expens 8 for 
Maintenance Of Way............ccecccecces $2.711.306 $3,121,841 
Maintenance of cars and engines ......... 2,579,498 2,502,118 
EIEN 26660000000dc00cce0scercnes 10,217,262 9,943,493 
Tl i:ndenetbibbbaeaedesssdde sedsoeoenseese 8¢8,313 £03,517 
IS itt0needdssacecndesocecsesss 157,937 177,415 

ON SOMBER cccccececcececeses Seiten $16,474,316 $16 548,384 
IN, 6 un nndetnensinsendanessianaee $8.252,426 $3,874,175 
Per cent of operating expenses to earn’;s 66°63 63°09 

INCOME ACCOUNT. 

Receipts — 1887-8. 888-9. 
Noi nin cndeeneauentnakewnes $-,252,426 es noe" 175 
ST iccnnccesseececas segeognocsonne 273,064 5,778 

WERE WEE POOR i cccccceceoccesesccocce $8,525,490 ” $9,099, 953 

Disbursements— 
 aitccecunescnadsendcenerent $6,573,499 7,054,47 
TT jtdtttetadaecnds sembenteninkhe 3,460,920 972,490 
INGO GE GEV "SORE iiccccccc ccc cccecceccesses 7onpf.;5oncom. 4%onpf. 

Total disbursements.................-- $10,034,519 $8 026.961 
ET nc civcesceeceussccodscessaocsesses Gef $1,509,029 sur $1,072,992 


e The amount at credit of income June 30, 1888, was °699,818; add 
$1,072,93°= $1,772,800; charge‘ off in 1888-9 (old accounts) $234,126, 
leaviny balance June 3y, 1889, $1,538,682. 
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GENERAL BALANCE JUNE 30. 
Assets 
1£88. 1889. 
Read and equipment... ......ccccccccccee $179,227,016 $13,889,871 
Bonds and stocks owned.................. »780,10 . 965 
Due from agents, &c........ pe i Peo 553,367 195,254 
Due from United States Government..... 248,327 316,003 
OS UO eae 2,764,415 1,932,491 
Sn nnentdhieceatnedseswtakbees 21,200 12,200 
Bonds of company in treasury............ § «wee 738,000 
i ART. pg kt EE 1,095,333 ? 936,609 
Dt dtieadunecseeqieeseede.<cendeo .. ** - ahenee 1,346,612 
EE e $187,659,764 $192,565,005 
Liabilities. 
1888. 1€89. 

EE ee ae ne $39,680,361 $39,868,°61 
i ncn chiddintneasadedannsews 21,61": ,900 21,610,900 
iin anita eteubnneiminntit 118,989,000 123,765,000 
Pay-rolis, vouchers, &C.......ccccccccccce . 3,154,322 2,183,076 
fewer accrued, not GUe........ .ccc-sseee 3,451,602 3,47%,497 
TD. .cocnesetengeseeneoeheuese ane 03,761 119,889 
SD SI Rcancconeseccceosssecccesnece 699,818 1,538,682 
IN $187,689,764 $192,565,005 


Cleveland Cincinnati Chicago & St. Louis Railway. 
(Statement July 1, 1889.) 


Mr. M. E. Ingalls, the President of this consolidated com- 
pany, the new “‘Big Four,” makes no annual report, but sim- 

ly a statement as of July 1, 1889. He says: ‘‘On the 27th of 
eg 1889, the Cincinnati Indianapolis St. Louis & Chicago 
Railway Company, the Cleveland Columbus Cincinnati & 
Indianapolis Railway Company and tbe Indianapolis & St. 
Louis Railway Company were consolidated under the name of 
the Cleveland Cincinnati Chicago & St. Louis Railway Com- 
pany, and from the first day of July, 1889, the accounts and 
operations of the three constituent companies have been 
merged into the consolidated company.” 

After enumerating the several lines embraced in the system 
he remarks that it makes ‘altogether 1,422 miles of main 


track owned or operated by the company, with 28 miles of: 


double track on the various divisions, and 412 miles of sidings; 
a total of 1,862 miles of track; together with 47 miles of 
Dayton & Union Railway, partially owned and operated in 
harmony with this system, and 56 miles into Chicago over the 
Illinois Central, over which our company, by contract, controls 
the making of rates and management of traffic to and from 
its system.” * %* “The equipment of the consolidated 
company on the first of July consisted of 323 locomotives, 295 
passenger cars and 12,971 freight cars.” 

The gross earnings of the entire system, consolidated, for 


the year ending June 30, 1859, were..............2.-ceeee $11,453,992 
The operating expenses were 


jgeninananbhnenebwetnnieis 7,594,171 
Net caraings aia iain nine $3,859,820 
The fixed charges of the new company for bond interest, 

rentals, and taxes (the later being estimated) will be.... $2,871,674 


The capital stock of the new company consists of $10,000,000 
of preferred stock, dividends on which are limited to 5 per 
cent, and $20,500,000 of common stock. A balance sheet of 
the company, as of the first of July, will be found below. A 
map showing the railway of the company and the country 
through which it extends is given in the INVESTORS’ SUPPLE- 


‘By the purchase of additional cars, a large saving in 
expenses can also be made, as the consolidated companies paid 
out last year, in mileage to foreign roads, about $300,000, or 
the interest, at 6 per cent, on $5,000,000, while the expenditure 
of probably one and a half millions would carry the balance 
to the other side of the ledger. Altogether, for new equip- 
ment, terminals, sidings and double track, it would seem very 
desirable that a fund of $2,500,000 should be provided, and this 
subject shall have the consideration of your Directors at an 
early date.” 


BALANCE SHEET JULY 1, 1889. 











8, 
Construction..... Se ean eR Ie DN ee $45,303,500 
NS RE peuesed 215,757 
General Guppl’es............. St. ian neeehenanen bans 409,571 
©. L. & C. Ry. Firat Mortgage Bonds...................... 258,000 
C. L. & C. Ry. Second Mortgage Bones...............ccces 840,000 
C. H. & G. Ry. First Mortgage Bonds...................... 275,000 
BR. &6. Ry. First Mortgawe BonGs.....ccccccccccecccccccose 325,000 
Vv. G. & R. Ry. First Mortgage Bonds..............--0--e. 450,00 
C. & 8. Ry. Second Mortgage Bonds...... .....-.....-.000.- 526,000 
D. & U. R. R. Income Bonds........ ;eeneondssebbeneseese . 2, 
C. L. & C. Ry. Preferred Stock.......... .....ccccce » eniinene c 178 685 
NE ES OA . 200,000 
F. F. & M. R. R. TS ae eee eee ee ee 2 50,006 
I 37,520 
il OAL LAA IAL IIE TD . 14,275 
C. 1. 8t. L. & C. Ry. Stock.......... Tw penigaeesetenweneenate 70 
8 TES TERT MOTE BNE 6,002 
RES A pte ®,100 
Central U. D. & Ry. Co., Cinciunati, Preferred Stock ..... 200,000 
Central U. D. & Ry. Co, Cincinnati, Common Stock..... ° 74,000 
Union Depot Co , Columbus, Stock.....................---. 37,298 
EEE PETRI. Pe 10,000 
ei Wiech, MODUL, crescnccccensoosoosccosoocce 2,557 
Indianapolis Union Ry.................. Ot ETO 14,60 
Cincinnati Chamber of Commerce Certificates............. 80 
EEE LAINE TESTI 71,704 
Special Bond Redemption Fund................... diniiioe 350,855 
Advances :o Brauch Lines— 
Civ. & Springfield Ry. Advances............. $2,951,814 
C. L. & C. Ry. Debt Account.............cce- 242,472 
K. & 8. Ry. fond Interest...........ccccccce 117,000 
Vy. G. & R. Ry. Construction Account......... 188,703 
C. H. & G. Ry. Construction Account........ 31,218 
ill IE AE IE LEILA EID 3,825 
ee, GUM GOD HINO. vc cccccecccccoccccecens 13,317 
$3,548,350 
Lers Credit Balance K. & 8. Ry.............. 496 
3,541,824 




















[VoL, XL)X, 
Cash in Hands of Treasurer ............. eqenge. egeeeoe eocce $518,996 
lil RE TS Re RE Gl EG, Be ellie I 7,441 
Stution Agents’ Balances. -........... PG ES SF eee RES 99,283 
Accounts Receivable, Balances due from R. R. Co.’s 
i ee RR ER NGL AIL STAIN © 02,644 
Sees ee SOONG, cope ncctcenococeessooaccsaees ee 79,243 
i ietelinetinnddhietabinees: michel aunaenemenibinninemmesiin $54,422,693 
Liabviities., 
ee Ge ED, n.. cnc cnsvisadsonabeesnobesceseoune $20,500,000 
SEF ITTY TORII 10,000,€00 
C. & I. R. R. First Mor’ gage Bonds, 1862 -................. 297,000 
C. & I. R. R. Second Mortgage Bords, 1867................ 742,C600 
I.C. & L. R. R. Funded Coupon Bonds. -.. .............-.. 23,750 
ILC. &L. R. R. Me rtgage Bonds, 1867 ...... ..--ceccececcee. 395,00 
C. I, St. L. &C. Ry. First Consol. Six Per Cent Mtg. Bonds. 7, 
C. 3. St. L. & C. Ry. Gen’! Firat Mtg. Four Per Cent Bonds. 6,776.000 
B. & I. R. R. First Mortgage Bonds..............0..cccceee 216,000 
C. C. C. & I. Ry. First Moctzage 8S. F. Bonés............... 3,000,000 
Cc. Cc. C. & I. Ry. First Consol. Mortgage Bonds............ 4,073,000 
Cc. ©, C. & I. Ry. General Consol. Moitgage Bonds....... » 3,205,000 
[, & St. L. R. R. First Mortgage Bords...............-..«- 2,000,( 00 
T. & St. L. Ry. First Mortgage Bonds,...............cee.ee- 500,006 
ET SE iniddbocosissbnbbncectiny ddhés oesdeae du bitbcnsindee 20,091 
Bills Audited (ineludes June, 1889, Pay Rolls)............ 1,072,060 
Accrued Interest on Bonds not Cue..............-00--e0ceee ‘207,787 
Pi Ts ccntcnpcunibeanesenateeiahe ghasbeanerqnenes 159,356 
IED 0 singe tah tiendinnt ‘siteanaamidinaeetedhens’ 3,758 
I. & St. L. R. R. Second Mortgage Bords Unredeemed.... 5,551 
C0. & L. R. R. Equipment Bond Un: ecéeemed............ 500 
I. &C. R. R. Mi rtgage Bond, 1858, Unredeemed.......... 1,000 
Balance to Credit of Income, July 1, 1889................. 449,538 
Totai.... Sees eetewereeeeee See eee FSSC SSE CSE BASH EEF ee $54,423,693 


Cincinnati Jackson & Mackinaw Railroad. 
(For the year ending June 30, 1889.) 
The average mileage operated consisted of main line, 321 
miles, and leased lines, 23 miles, making a total of 344 miles, 
EARNINGS AND OPERATiNG EXPENSES 1859 89. 


RR OUTEENEE,.. .. c.cccccsccccenaceosnceeedes coscsaceecnasesoececers $528,631 
Operating OXPCNBES. ... cccccc ce. cccccccccccccccsccccccccce eoee 491,119 
SG CEE, cnidndariade nndetiedennocensdeesnegnete cbbéues $97,511 


While the earnings have not been as satisfactory as desired, 
it will be seeh by reference to the comparative statement be- 
low that the increase for the eight months ending August 31st, 
1889, was remarkably good. 

MO. THLY GROfS AND NET EARNINGS FROM JAN. 1,1888, TO AUG, 31, 1889 


— “ross Earnings. —Net Earnings. 
. 1 > - 


Month. 1889 s 839. £88, 
ET .cnncccescuseneneaneneoons $43,216 $33,411 $3,957 *$1,624 
PE ccdas csescesesooseonssose 41,90 32,93 3,6+0 *340 
DTD. cceuneooncesocsere 6Gnbeens 47,752 39,040 9,245 5,297 
DN isisgeecevecededamrewseetiaes 44,€62 39,615 6,948 6,152 
BEAT .coccccccceccccccccscces cocece 47,159 40,510 5,070 4,869 
A aR ee pe 46,°45 46,777 8,007 5,120 
SE caceveeeneeeeheeeesennns enquece 50.337 45,419 11,087 4,503 
(icc RRM Ae 69,460 59,769 24,310 17,888 
September........ weismdemeaseds am ° a” | eenase 15,449 
TE, .cecapaecseseeesegnscosees §  e6enee sa) 8 8=—S—<i«é«é nnn 12,106 
ID. ..« dcecvnte ghmenesedede . @eane0 50,580 oceace 9,27 
EER ccccconcccsccece conceses § — eoeane Geee =e. wencee 8,471 

* Deficit. 

The report says: 


‘¢ That the increase in earnings has not been greater is due, 
in great part, to the inability of the road to furnish cars for 
the local business and interchange of traffic with connecting 
lines. The cars constantly required for the latter were sup- 
plied by competitors, and thus freight which would have ma- 
terially increased the gross earnings was diverted. 

‘In order to provide for this deficiency we earnestly recom- 
ment that the equipment and improvements asked for by the 
General Manager in his report be supplied. With these addi- 
tional facilities and the extension of the road as contemplated, 
it is fair to presume that the earnings should be largely in- 
creased in the near future. 

‘‘ For betterments and additions—owing principally to the 
defective and unfinished condition of new construction—there 
was expended during the fiscal year $60,789, which amount, 
with $2,206 paid on liabilities incurred prior to 1887, are 
charged to construction and equipment—a total of $62,996.” 

The amount of capital stock and funded debt are: 








Capital stock-- é 
oe setae bie enniaecenmeneeniieanmdscnsineiiddiied $5,8 67,000 
III 6... tii citemnning dndmiandibesoncesenthh 10,399,+35 
Outstanding certificates of “. V. W. & M. RR. Co.’s stock, 

exchange ablefor C. J. & M. common stock........... ytat 14,000 

Funded debt (including C. V.W. &. M. ine. bonds, $368,000) 3,634,000 

Gi The annual charges are as follows: }4%2 Ro Be vt 

ns CIEE SUID... snc cnnet stmaetpeanenedneeeesesaoeias $175,060 

i a a i  eemeaeeenElt 18,350 

os... nena cndinentamimemtin Yl eR ALTAIR 27,000 

General experses New Ycrk office (estimated)... ......2.. - 12,000 





GENERAL? INVESTMENT NEWS. 


American Cotton Oil Trust.—The annual meeting of certif- 
icate holders was held November 1, and the President, Mr. J. 
H. Flagler, made his report. The property of the company on 
August 31, 1889 (the close of the fiscal year), consisted of a 
majority of the capital stock of fifty-five companies, which in- 
cluded crude oil mills, refineries, gins, fertilizing works, soap 
factories and lard plants; a majority of the capital stock of 
eleven other companies with practically the same outfit; anda 
minority of the stock of four corporations doing business of 
the same nature. All of this business had been bought origin- 


ally at a cost of $42,185,228 in certificates of the Trust and 
$1,640,741 in cash. 

The report showed net earnings for the 15 months ended 
August 31 of $1,655,783. A question was asked how it hap- 
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ned that the net earnings were only $1,655,783 when a circu- 

r issued in the summer estimated net earnings at $2,600,000, 

Gen. Samuel Thomas, one of the trustees, said that the cir- 
cular had been issued on reports from the various properties of 
the Trust, which were believed to be correct. Since then, 
however, the regular reports had come in, and the loss of 
$1,000,000 by shrinkage of values had been shown. He said 
that when he had investigated the affairs of this Cotton Oil 
Trust he had found that the men who had been officially 
conducting its business had been buying a good deal of oil from 
rival companies when the price was up, and had been obliged 
to sell out at less than they bought it for. They had done the 
best they could, but had made a mistake. That accounted for 
a part of the loss of $1,000,000. Another thing which contrib- 
uted to the loss was the poor quality of last year’s cotton-seed 
crop. They had kept this fact secret for a number of reasons, 
but it was a fact, and might as well come out—that for some 
reason the oil had been of so poor a quality that money did 
not come in for it as had been expected in the estimates. He 
then spoke of the plan of merging the Trust into a company, 
and said that by the plan proposed there would be a reduction 
in the capital to $21,000,000, thus ‘‘ pump out some of the 
water.” 

Mr. Wm. W. Cromwell moved that the certificate holders 
desire that the American Cotton Oil Trust be merged into the 
American Cotton Oil Company, and that a committee be ap- 
pointed to consider the plans and arrangements for the purpose, 
to report at an adjourned meeting of the certificate holders. 

The resolution was adopted and the committee was appointed 
as follows: Frederic P. Olcott, Chairman; William L. Bull, 
Nicholas Sheldon, James H. Benedict, Edward D. Adams and 
Samuel Thomas, 


The ballot for trustees for three years resulted as follows: | 


W. P. Anderson, Nicholas Sheldon and G. A.'Morrison. The 
last two are in place of N. K. Fairbanks and Mr. Kendall; the 
other is a re-election. 

The meeting adjourned to Wednesday next, November 6, to 
hear the report of the committee. 

The report had the figures following : 











Profits for 15 months enced August 31, 1889............-... $1,948,012 
Less expenses by stoppage of mills in summer....... ....... 292,000 
ii stints ities adie hateatiendinn snindbmnmmiiniiiaed $1,655,783 
eb BUC VEREET Gp GD FEAT, BOOS cocenccccooccen: ccccccosccsece 4,642,000 
Total net bi'siness from the start...... cccccccccccccccccce $5,698,685 
Represented—Carh in hands of trustees..........-....--..e0e $725.85Y 
Se EEE nanscedendugs teneng 4oqn0cnneescecconesonsage 542,801 
ey te I 4:6056s0cesestind wancobwedons 0<00 sd onaseiebdedel 701,028 
RE Te arene 4,585,161 
WEE cancesesias See dhltttedd telimsdededaeadebbsansceetid $6,554,850 
EI SET eA PREY CREPE Ee ee EE aT oe or $5,424,319 
SY CIE cists ntincninins divegcebvebnede bbucdsnczedsbtabeneddedid 3,038,526 
$1,886,799 

ee aii iiciecntenitiiiesdieniesiiiia ieee mndaneiiiiiete eieinbod $4,669,192 


Atchison Topeka & Santa Fe.—Criticisms in some of the 
English papers have been made against the plan, chiefly that 
it is too favorable to the aockhalbers, But these criticisms 
lack force in this respect—that they place too little weight on 
the fact that $80,000,000 of income bonds, both principal and 
interest, are placed ahead of the stock, which is really of 
more benefit to the mortgage bondholders than the proceeds 
of a ten per cent assessment on the Atchison stock would have 
been; and, further, the advocates of an assessment on the 
stock make too little of the point that such an assessment 
would almost inevitably mean a receivership and endless 
litigation, with great injury to the values of nearly all classes 
of the bonds. Asa matter of fact, we have every reason to 
believe that the plan was not framed by those interested in 
the stock, hut by those who represented mainly the interests 
of bondholders, . 

An official statement comes from the Atchison Company’s 
office in Boston that the principal and interest of both the gen- 
erel mortgage and income bonds proposed to be issued under 
the reorganization plan are payable in gold, and both classes 
will be issued in pieces of $500 and $1,000. The proposed in- 
come bonds are to te secured by the same indenture as the 
general mortgage bonds, but subject to the priority both as to 
security and lien, and as to the payment of both principal and 
interest, of the general mortgage bonds, thus preventing the 
intervention of any other lien between the general mortgage 
and income bonds. The first determination of the surplus 
earnings applicable to the income bonds will be made for the 
period ending June 30, 1890. With reference to the proposal 
to give voting power to bonds, section 6 of the charter provides 
that the Board of Directors shall be chosen by the stockhold- 
ers, and in the absence of express statutory authority from the 
es of Kansas the voting power could not be given to the 

nds, 

Vice-President J. W. Reinhart, the chief financial and 
accounting officer of the Atchison system, is in charge 
of the reorganization work at the Boston office. In reply 
to interrogatories from the Boston News Bureau, he says: 
‘It is no longer a question of the success of the Atchison 
plan, but of the ability of the railroad and Union Trust 
Company forces to handle the millions of bonds offering 
or a deposit under it. Outside people have little idea of 
the enormous amount of detail in this work, but it is being 
conducted in a safe, systematic manner, and as rapidly as 
physical power will admit. Bonds are being deposited through 
the Merchants’ Loan & Trust Co. in Chicago, at.the Union 
Trust Co. in New York, and from Boston through the offices of 


| Messrs. Kidder, Peabody & Co., the railroad company and the 


| branch office of the Union Trust Co., at 95 Milk Street. 
| ‘* The work calls for the greatest care, the papers handled 
being the same as money equivalent. Bonds presented have 
to examined for coupons, denomination and numbers, 
recorded in the name of the owner, put up in packages, certi- 
'ficate blanks filled in, numbers on the certificat-s entered on 
the packages, and certificates signed. Certificates from $100 
up arecalled for. It facilitates the work when depositors 
take one certificate for a block of bonds, but that is optional: 
The Union Trust Co. has had to increase its force both in New 
York and Boston to extend every facility for the exchange, 
and more clerks will be added as the work is systematized. 
| When the office is closed at two o’clock the clerical force will 
often have to work till midnight upon the records, but to) 
‘accommodate bondholders hours for depositors have bees 
extended to 3 P. M. 

‘‘Many depositors are satisfied to wait until the certificates 
can be returned from the Trust Company in New York, and 
‘such depositors find ready accommodation in leaving their 
‘bonds at the office of Messrs. Kidder, Peabody & Co. Large 
numbers of bonds are being received by registered mail and ex-- 
_press from out-of-town points, and for these, certificates are 
'returned without delay. 

_ “fam not aware of any opposition tothe plan. The general 
favor with which it has been received is best indicated by the 
_correspondence to this office from all parts of the country. 
| All letters received, with but two exceptions, have called for 
_information as to how bonds might be deposited. The two 
exceptions gave no indication of intention not to deposit 
bonds, but asked information in regard to the properties to 
| which the securities related. . 

‘**To those familiar with the reorganization of railroad 
companies the success of the Atchison plan will be consid- 
ered as unprecedented. The plan was announced Oct. 15, and 
_to date the deposits of bonds have exceeded the most sanguine 
_expectations of any one connected with the company. 

| ‘*T am familiar with the largest railroad reorganizations that 
have ever been carried out—the Reading, West Shore, and 
East Tennessee Virginia & Georgia. I was Comptroller of 
the West Shore, with it under the receivers, and turned the 
final accounting over to the New York Central. But one 
would have to take these three railways together to measure 
the size of the Atchison reorganization. 

‘*The West Shore had but a single 1st mortgage 5 per cent 
bond for $50,000,000. It was one of the most magnificent 
pieces of railroad property ever built in this country. But Ist 
mortgage bondholders were compelled to scale their principal 
50 per cent and on this take 4 per cent. The new 4 per cent 
mortgage was for the same amount as the old one, but after 
foreclosure sale it was found that the receivership indebted- 
ness and the expenses of reorganization, etc., took one-half 
the eee of new mortgage. 

‘‘ Bankruptcy reorganizations are very expensive. In the 
reorganization of Atchison the entire work is being performed 
by the officers of the company, and the saving, as compared 
with cther reorganizations, will be no inconsiderable sum. @&# 

‘*T do not know much about Wall Street or State Street 
views. I never bought or sold a share of railway stock in my 
life. My duty as an officer, with particularly confidential re- 
lations to corporations, does not, I consider, admit of such ac- 
tion on my part. Ican only attribute the unanimity in the 
acceptance of this plan to the absolute fairness and justice 
toward all classes of securities which the Atchison manage- 
ment has manifested in its comprehensive proposal. 

‘*T am thoroughly familiar with the earning capacity and 
possibilities of each road of the system and the relation of 
each to every other part, and a maintenance of the system and 
preservation of its integrity as a whole is absolutely essential 
to all the parts. 

‘* Looking at the railroad geography as it is to-day, and con- 
sidering the extent of parallel, rival and competing lines in 
the territory of the Atchison system, it is my judgment, as I 
think it will be of every unprejudiced person, that not a single 
part of this system can afford to attempt to stand alone.” 


Baltimore & Ohio—Columbus & Cincinnati Midland.—An 
offer has been made to the holders of the first mortgage bonds 
of the Columbus & Cincinnati Midland Railroad Company, on 
behalf of the Baltimore & Ohio Railroad Company, that the 
latter company will guarantee the principal and interest of 
the C. & C. M. bonds, provided the rate of interest is reduced 
to four per cent per annum. The C. & C. M. Railroad Com- 
pany is the Baltimore & Ohio’s connection between Columbus 
and Cincinnati, and has a freight contract with the Baltimore 
& Ohio, the Central Ohio and the Cincinnati Washington & 
Baltimore railroad companies, running fifty years. It is 
claimed by the bondholders that the road nearly earns its 
present interest and they are not inclined to reduce to four 
per cent. 

Boston & Maine—Eastern.—In Boston it is said that the 
proposed basis now under consideration for consolidation of 
the Boston & Maine and Eastern roads is to double the presen€ , 
Boston & Maine capital stock of $7,000,000, and give astern 
$6,000,000 stock for the present $5,000,000; this will make. 
$20,000,000, and on this it is figured the company can earn 5 
per cent, 

Called Bonds.—The following bonds have been called for 
payment : 

SYRACUSE GENEVA & CORNING—First mortgage 7s of 1879, 
due November 15, 1905, to be paid at the Farmers’ Loan & 
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Trust Company November 15, 1889; one bond for $100, No. 
1020; and 21 bonds $1,000 each: 

Nos. 4, 43, 85, 146, 205, ‘ 35, 251, 327, 344, 424, 505, 539, 611, 618, 
696, 741, 740, £13, 87C, $79, 962. 


_\ Chicago & Alton —The very large rumor that the stock of 


this company had been actually bought up by the Union Pa- 
cific seems to be entirely unfounded, and the whole rumor 
of any alliance whatever has but a minimum of truth in it. 
President Blackstone remarked, in regard to this: ‘‘The Alton 
has had a favorable traffic agreement with the Union Pacific 
for some time past. This agreement will be strengthened 
hereafter, but thus far nothing has been done or talked of, but 
should this agreement be strengthened it will have no refer- 
ense whatever to the Vanderbilt-Union Pacific combination, 
nor any other combination now in process of formation. 

‘*‘When the present agreement is amended the Alton will be 
insured a direct outlet from Kansas City foraterm of ten 
years, east and west bound business to be mutually ex- 
changed.” 


Cincinnati Sandusky & Cleveland.—The annual report of 
the Cincinnati Sandusky & Cleveland Railroad Company for 
the year ended June 30 is out. President Farlow says the un- 
settled matters relating to the old lease will probably be settled 
this calendar year. The road has been operated independently 
19 months, has paid its charges and preferred dividends from 
earnings, and from the same and money obtained from the 
I. B. & W. road has paid 813 per cent on the common stock. It 
is hoped ‘‘that regular and larger dividends on the common 
stock can be paid in the future.” Maturing bonds have been re- 
deemed, with the exception of $204,000 Mad River & Lake 
Erie 6s and $1,100,000 C. S. & C. 7s. The latter mature June 


1, 1890, and will be redeemed with 5 per cent consols. The 

operations for the year show: 

a $214,873 

ES kg ee een 496,336 
EE $318,542 





Add 35 jxr cent, Cincinnati & Springfield rental............. 94 ,606- 
Total net........ FR ee, ORR RTT, a $413,142 
Fixed charg: s and pref rred dividend..................cccoce 281,045 
I tia Le ee a ee $693,168 
Less rental C. 8. & C. RR. from Mch. 11, ’88, to April 1, ’89. 36,596 
Ee ee eee ee $95.506 
ne Gt IED... cu cocsmmmmiannnabonneeseaciniininee 553 
Surplus for year, 2°4 per cent on common stock.,........ #9C,06) 
Total nominal surplus June 30, 1889.2... 2... ce ccc we. coccees $168,098 


Cincinnati Washington & Baltimore.—The purchasing 
committee have taken possession of the road, and an arrange- 
ment with the Baltimore & Ohio Company has been made 
whereby the holders of the reorganization certificates repre- 
senting the 415 per cent lst mortgage bonds received on 
November 1, interest on the deposited bonds from May, 
1889, to January 1, 1890. Holders of the Cin. Wash. & Balt. 
RR. 415 per cent Ist mortgage bonds not deposited under the 
plan will receive their interest by presenting their coupons to 
the Farmers’ Loan & Trust Company. The right to deposit 
these securities has been extended by the committee to No- 
vember 26, 


Cleveland Circinnati Chicago & St. Louis.—At the an- 
nual meeting held at Cincinnati on the 30th inst. the follow- 
ing Board of Directors was elected: C. Vanderbilt, W. K. 
Vanderbilt, C. M. Depew. J. Pierpont Morgan, George Bliss, 
H. McK. Twombley, James D. Layng, S. J. Broadwell, A. 
McDonald, M. E. Ingalis, W. P. Anderson, A. Townsend, J. 
Barnett, B. S. Brown. The directors were authorized and 
empowered to make the necessary contracts for the acqui- 
sition of the Ohio Indiana & Western ona basis that should 
keep the fixed charges of the latter within $435,000 per annum; 
the arrangement with the Cairo Vincennes & Chicago and 
the Terminal R.R. Association of St. Louis were also approved. 
The C. V. & C. is to be acquired on the basis of an issue of 
$5,000,000 fours secured by a mortgage on that line to be 
given to the old bondholders. 


Clarinda & St. Lonis.—Receiver F. M. Gault, Council 
Bluffs, Iowa, has been directed by the Court to sell this road to- 
day (Nov. 2). The road formerly was a part of the Wabash 
system: it extends from Clarinda to Roseberry, Iowa, 21 
miles. The road has not paid its operating expenses for some 
years. There are $260,000 outstanding bonds. 


Fort Madison & Northwestern.— This narrow guage road 
has been sold in foreclosure. The purchasers are a syndicate 
representing the Fort Madison Birmingaam & Western Rail- 
road. The price paid was $50,000. 


Indianapolis Decatur & Western.—About $1,000,000 of the 
first mortgage bonds have been deposited with the Central 
Trust Co, under the agreement dated Oct. 1. Foreclosure pro- 
ceedings will be pushed as rapidly as possible. It is‘said that 
a syndicate has been formed to pay off the 1st mortgage hold- 
ers and to purchase the road at the sale. A dispatch from 
{Indianapolis reports Mr. Pierce, the counsel of the company, 
as saying that the I. D. & W. is to go into Russell Sage’s big 
consolidation, and be made the connecting link between the 
Cincinnati Hamilton & Dayton and the Iowa Central, in con- 
nection with the Peoria Decatur & Evansville, which will be 
used between Decatur and Peoria. This is not asale of the 


LD. & W., but 2 close agreement, which will be of mutual 


advantage. 





Little Miami.—At Cincinnati, October 30, a judgment by 
default was given by Judge Taft, of the Superior Court, in 
the suit of the Little Miami Railroad Company against the 
Pennsylvania Company, brought to collect the guaranteed 
dividend on the Little Miami shares, which the Pennsylvania 
Co npany refused to pay on the ground that the Little Miami 
had not performed its contract as to betterments. The 
amount of the judgment is $147,311, and to pay the judgment 
an order of sale has been issued for shares of stock held by 
the plaintiff by garnishee. 


Missouri Kansas & Texas.—Security-holders desiring to 
participate in the reorganization plan of Messrs. Olcott, Poor, 
and others, as published in full in last week’s CHRONICLE, pages 
544, &c., are requested to deposit their holdings with the Cen- 
tral Trust Company before Dec. 23d proximo. Already the 
holders of over $4,000,000 stock and general mortgage bonds 
are reported as depositing. | 

Mr. Edward King, of the Missouri Kansas & Texas Commit- 
tee, representing the interests of the 7 per cent mortgage 
bonds, has made a proposition for a compromise reorganiza- 
tion plan to the Adams Committee, representing the 5s and 6s, 
but after considering the proposition of Mr. King, Mr. Adams 
said that no action would be taken in the matter until word 
had been received from the bondholders represented by the 
Committee in Amsterdam and London. In the meantime 
this latter committee publishes a cautionary notice to holders 
of 5s and 6s, advising them not to deposit their bonds yet 
under the other plans issued. 


New York Lake Erie & Western—New York Pennsylvania 
& QOhio.—A Cleveland dispatch states that the Erie and the 
New York Pennsylvania & Ohio have settled the differences 
which have threatened to involve them in litigation over the 
lease. By agreement all questions of rental, claims, etc., be- 


_ tween them will be submitted for final settlement to arbitra- 


tion. 


+ Qhio Indiana & Western—Cleveland Cincinnati Chicago 
& St. Lonis.—The reorganization plan for the O. I. & W., by 
which it is proposed to rehabilitate the property by including 
it in the ‘‘ Big Four” system, will be ready to submit to the 
security holders in a day or two. At the meeting of the C. C. 
C. & St. L. stockholders on Wednesday. the directors were 
empowered to make a contract with the O. I. & W.. on a basis 
that should not entail fixed charges exceeding $435,000. 


Ohio Southern.—Holders of second mortgage income bonds, 
in accordance with the arrangements made, can exchange their 
bonds at the Central Trust Company, 54 Wall Street, for the 
new general mortgage 4 per cent bonds on the following basis: 
For each $1,000 bond and $18C cash, with interest accrued 
from 1st November on the amount issued for cash, the Trust 
Company will deliver $1,209 in new general mortgage 4 per 
cent bonds. 


Old Colony.—The report to the Massachusetts Railroad 


Commissioners for the quarter ending Sept. 30 shows the fol- 
lowing: 

















1889. 1888, 

EE ee ee Py a mE ae $° 211,571 $2,132.421 
sb dcnnd Vesbnteccduieed- 000s sncltedias 1,461,830 1,401,462 
EE ANE RT ee $776,741 $730,959 
PP ithicbhickwsebsanannbedistemnnaeds 75, 124,523 
TS. . .. cctuiniin dina enaiiien te $352,441 $025,482 
SED. nase cnccnesnseceuneoaneenensornsonassns 41#,054 414,340 
A cctaaudditieccdasdden tdactetetetssens $134,337 $511,142 


Railroad Syndicate.—One of the late rumors of heavy rail- 
road combinations has been concerning the so-called Sage-Dil- 
lon syndicate. President Dexter, in Cincinnati, speaking with 
reference to the rumor that a syndicate with $150,000,000 cap- 
ital under a steamship and railway charter recently granted 
by the State of Connecticut would control the Cincinnati 
Hamilton & Daytcn Railway, said: ‘‘I know that such a 
charter was obtained several months ago. Alli the rest of the 
rumor is mere imagination. Nothing has thus far been done 
under the charter of which we have any knowledge, and I 
have received no intimation that the purpose of the parties 
who have obtained the charter is as alleged.” The rumor was 
that the syndicate, headed by Russell Sage, would control the 
Wheeling & Lake Erie, Dayton Fort Wayne & Chicago, 
Louisville New Albany & Chicago, Minnesota & Northwest- 
ern and the Iowa Central. 


Rio Grande Western.—The Central Trust Company gives 
notice that on and after November 4 it will deliver the new 
securities of the Rio Grande Western Co. in exchange for the 
Trust receipts. Holders of the old Denver & Rio Grande 
Western bonds will receive the new bond carrying the coupon 
payable Jan. 1 and $600 in preferred stock. Old stock will be 
exchanged for new, share for share, 


Sutro Tannel.—Notice is given to holders of Union Trust 
Company receipts under the plan of reorganization of the 
Sutro Tunnel Co. that delivery of the securities of the Comstock 
Tunnel Co. will begin at the office of the Union Trust Com- 
pany, No. 73 Broadway, New York City, on Friday, the 15th 
day of November, 1889. Holders of Union Trust Company 
receipts will, upon presentation of the same, receive the bonds 
and stock certificates to which they are entitled and interest 
on the receipts from January 1 to September 1, 1889, on which 
latter da e interest commenced running on the bonds. 











s@ For balance of investment items see page 570. 
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CHICAGO MILWAUKEE & ST. PAUL RAIL- 
WAY COMPANY. 


TWENTY-FIFTH ANNUAL REPORT—FOR THE FISCAL YEAR 
ENDING JUNE 30, 1889 








The President and Directors submit to the stockholders the 
following report of the business and operations of the Com- 
pany for the year ending June 30, 1889, and of the condition 
of its property and finances at the close of that year. 

By an act approved February 28, 1839, the Legislature of 
the State of Wisconsin amended the Articles of Association, 
and provided that the fiscal year of this Company shall end 
June 30th instead of December 31st, as heretofore; that the 
time of holding the annual meeting shall be in September in- 
stead of June; and that the Directors elected in June, 1889, 
shall continue ‘n office until.the annual meeting in Septem- 
ber, 1890. The fiscal year now covers the same period as that 
for which reports are required by the Inter-State Commerce 
Commission and the State Boards of Railway Commissioners. 

At the annual meeting held in June last, the stockholders 
approved the action of the Board in authorizing the execution 
of-a general mortgage to the United States Trust Company 
of New York, covering all the railway property and franchises 
of the Company, to secure an issue of $150,000,000 of general 
mortgage gold bolds payable May ist, 1989. 

The purpose of this issue is to retire and refund at a lower 
rate of interest the bonded indebtedness of the Company; to 
provide funds for the extension of its railway and for addi- 
tional equipment, real estate, and such other improvements 
as may be ordered by the Board of Directors; to pay off the 
bonds issued by the Chicago Evanston & Lake Superior Rail- 
way Company on its railroad and terminal property in the 
City of Chicago, previously acquired by this Company, and 
to reimburse this Company for expenditures made in con- 
structing and equipping such portions of its railway as were 
not covered by any of its mortgages. 

Of the bonds so authorized, $6,000,000 bearing 4 per cent 
interest have been issuei representing the cost of constructing 
and equipping about 178 miles of railroad not theretofore mort- 
gaged, and the amount expended by the Company in paying 
off and canceling $2,500,000 first mortgage bonds of the 
Evanston Company, of which $5,000,000 have been sold. 

Of the remaining bonds, a sufficient amount is by the terms 
of the mortgage reserved to retire, dollar for dollar, the un- 
derlying divisional and other bonds issued or assumed by the 
Company, and the balance is to be applied to the other uses set 
forth in the mortgage. If, as is confidently expected, all out- 
standing bonds of the Company can be refunded at 4 per cent, 
an annual saving of about 52,400,000 in fixed charges will be 
effected. 

The miles of railway owned and operated are as follows: 


MILES OF TRACK. 


Main track owned solely by this company ... .5,669°47 
Main track owned jointly with other companies 8°68 


Total length of main track............... 5,678°15 
Second and third tracks and connection tracks 
owned solely by this compan 
Second and third tracks and connection tracks 
owned jointly with other companies........ 


Total length of second and third tracks and' 
SY no ctaeectuessedeesnadees* as 
Tracks owned by other companies, but used by 
this company under agreements............ 
Yard tracks, sidings and spur tracks owned 
SOUCET WY CES COMBDERT «6 once cccccccsccsces 1,071°60 
Yard tracks, sidings and spur tracks owned 
jointly with other companies......... beedere 


70°98 
44°81 





Total length of yard tracks, sidings and 


gg ee ere er Pee 1,088°13 


6,882°07 





I TT i i ak ete ‘ 











The miles of road constructed during the year are as follows: 
= From Evanston to Hill Street, Wilmette, in Illinois, 1°63 
miles, at a cost of $93,340 87, to preserve ordinance rights. 

From Maquoketa, to Hurtsville, in Iowa, 2°34 miles, at a 
cost of $22,627 90, to reach lime kilns at the latter place. 

From Lapham Junction, to Zeda, in Wis., 2°66 miles, at a 
cost of $24,260 06, an extension of the Mather branch of the 
Wisconsin Vally Division, to reach bodies of timber, 

The lines of road are located as follows: 





EE ELLIO LE MOT OLLIE EOE weds 317°78 miles. 
ORLY il eh lid hh dein i ite dn 1,310°09 miles. 
en eS IMT SRS HE ae MP 1,574°73 miles. 
PESTS POG ER SIS RE ORES 1,120°17 miles. 
In Missouri. .. ... .. Sic teawieawelente cae «++ 140°27 miles. 
Ll TEC REIS ENS RE AAC CMT 1,215°11 miles. 

Total length of main track. .............4. 5,678°15 miles. 








The following statement shows the earnings, expenses and 
Statistics relating to traffic for the years ending June 30th, 
1838 and 1889, respectively. 





COMPARATIVE SUMMARY OF OPERATION, 
Gross Earnings, 

















Bee ccccsvecees $24,726,741 °62 
eee 20,422,559 22 | Increase....... «+. +9095,817 60 
Operating Expenses. 
1888. ...........$16,474,316 62 
TOs cua a'edcsas 16,548,385 41 | Increase.......... $74,068 79 
Net Earnings, 
Devkseactonnns $8, 252.425 00 
Passe deneds 8,874,173 81 | Increase........ ..9621,748 81 
Tons of Freight Carried, 
De vkka vb ceenwcees 7,675,934 
Sta ecaeisd vances 7,769,875 | Increase... c.cccscceses 93,041 
Number of Passengers Carried. 
ro 6,730,065 
ESN 7,888,332 | Increase.........ee6 1,158,267 
Miles Run by Revenue Trains. 

DO wa wh ewds ci dena'e 18,906,445 

DG abd bh¥0skes 00 18,609,618 | Decrease ..........-. 296,827 
Mileage of Loaded Freight Cars. 

Bee seneseccncwene 178,908,923 

ey 173,687,993 | Decrease..........6. 5,220,930 
Mileage of Empty Freight Cars. 

MeO deccsseccsesen 64,856,236 

ee eadonnsas 67,006,264 | Increase....... eceee 2,190,028 

Cost of Operating Road per Revenue Train Mile Run. 
0 eT rer 7°14 ets. 
WOE 0 6403 0000600645 88°92 cts. | Increase........cse-- 1°78 cts, 
Gross Earnings per Mile of Road. 
errr $4,433 70 
EO eee 4,480 54 | Increase........-c..ee- $46 84 
Operating Expenses per Mile of Road. 

EET ee eT eT Tee «+ $2,953 97 

Pte ccnp etibacana 2,916 538 | Decrease.........ceee-- Sab 44 
Net Earnings per Mile of Road. 

Ee $1,479 73 | 

EG oat cudha ds weno PO ee er re $84 28 

Average Miles of Road Operated During the Year. 
DE siiet nents senean 2000 DONT 
Re khsd een bendeaees .. 0,074 | Increase. ....ccece paawmeu 97 





The average rate per ton per mile received for freights, for 
a series of years past, has been as follows, viz. : 


1865... 4°11 cts. 1874... .2°38 cts. 1883....1°39 cts. 
1865... .3°76 cts. 1875... .2°10 cts. 1884....1°29 cts. 
1867... .3°94 cts. 1876... .2°04 cts. 1885....1°28 cts. 
1868... 3°49 cts. 1877. ...2°08 cts. 1886....1°17 cts. 
1869. ...3°10 cts. 1878... .1°89 cts. 1887....1°09 cts. 
1870... .2°82 cts. 1879. ...1°72 cts. 1888... .1.906 cts. 
1871. ..2°54 cts 1880....1°76 cts. 1889... .1°059 cts, 
1872. ...2°438 cts. 1881....1°70 cts. 

1873. ...2°50 ects. 1882... 1°48 cts. 


While there has been a reduction in some items of operating 
expenses during the year, it will be seen by the statement 
herewith that it has chiefly been in those which do not pertain 
to maintenance of the property. It is the policy of the Board 
to permit no deterioration of the property of the company, 
and the expenditures for maintenance during the year have 
resulted in its improvement. 

Eighteen thousand and thirty-eight tons of steel rails and 
1,900,623 cross-ties have been put in the track, and there are 
now 3,986°80 miles of main track laid with steel and 1,691°35 
miles with iron rails. 

About two miles of pile and trestle bridges have been filled 
with earth, and a large number of wooden culverts have been 
replaced with iron, thus making a permanent way and avoid- 
ing a large and constantly recurring expenditure for renewals. 

The excess in cost of filling, over renewing in wood, has 
beea charged to permanent improvements. 

The improved condition of the motive power of the com- 
pany is indicated by the decrease in fuel expense—some por- 
tion of which is, however, due to the mildness of the winter 
of 1888-89, 

During the year 40 locomotives have been purchased at a cost 
of $375,700, 10 have been scrapped, and 5—-too light for service— 
have been sold. 20 passenger coaches have been purchased at 
a cost of $95,612 07, and one rotary snow plow, at a cost of 

Twenty-four caboose cars, costing $18,514 45, 1 mail car 
costing $3,102 65 ; 500 lumber and furniture cars costing $217,- 
932 97 and 100 refrigerator cars, costing $75,335 92, have been 
built at the West Milwaukee shops. In building these cars, the 
company has made some saving in repair expense, by using 
its surplus capacity of machinery. ; 

The company has expended during the year, for viaducts, 
sidewalks, crossing-gates and other improvements required 
by public authorities, the sum of $134,245 99. ' 

It seems superfluous to add to what has already been given 
to the stockholders from various sources and in various forms, 
relative to the traffic complications that have prevailed during 
the past year. It must apparent that the sources of the 
worst complications have been ill-advised and restrictive 
legislation and needless railways—some of them con- 
structed for speculative purposes. It is a question which 
of these evils has proven the greater. The latter is 
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primarily responsible for the complications which have 
produced unstable rates. It was to mitigate this evil, 
principally, that the Inter-State Commerce Association 
was formed. To that association this Company has hitherto 
given its hearty support and co-operation, deeming its object 
vital to railway interests, and the experiment deserving of a 
fair trial. In some cases it has operated to the detriment of 
the interests of this Company, without producing any general 
good. On the whole, however, it has hitherto proven a 
benefit, although the failure to secure the co-operation of im- 
portant lines has, from the outset, impaired its usefulness and 
prevented a full and fair trial of its methods. It has been de- 
monstrated, however, to be the best form of agreement that has 
been devised, and it is hoped that the co-operation of outside 
lines may yet be secured, so that its objects may be accom- 

lished as nearly as is practicable and its continuance assured. It 
is idle to expect that any association or agreement for securing 
stable rates can be a complete success so long as pools are pro- 
hibited. The expedient of a physical division of traftic must 
necessarily prove a fruitful source of dissatisfaction both 
to the public and to the railways, and the only methods by 
which it can be accomplished are of doubtful legality. It is 
therefore to be hoped that pools will eventually be legalized— 
under the supervision, if need be, of the Inter-State Commis- 
sion—and that pool contracts will be subject to enforcement 
by the courts. 

The increasing influence ot foreign competition excites ap- 
prehension as to its ultimate effect on American railways. It 
is a competition of railways built for political and military 
purposes with government subsidy and definite guarantees to 
the owners; with the advantage of free markets for materials 
and supplies, both for construction and operation, and with 
freedom from taxation and the burdensome restrictions with 
which American railways are encumbered, as well by State as 
by National legislation. The result, thus far, has been princi- 

ally a diversion of through traffic. The loss of through traffic 
inevitably impairs the ability of railways to give the best ser- 
vice to local traffic; and therefore the narrow view of this 
subject, which would permit the diversion of through traffic 
to foreign lines, because some sections may, for the time 
being, ship their products at a lower rate in consequence, 
ought only to be accepted when the public are prepared to 
accept all the results of such a policy in respect to all Ameri- 
can interests and industries, 

It is not easy to suggest a complete remedy for this condition 
of things. It is obvious that neither American laws nor the 
jurisdiction of American courts can be extended into foreign 
States; and therefore the least that should be done is toamend 
the present statutes, so as to leave no doubt of the freedom of 
American railways to meet foreign competition unembarrassed 
by any doubt as to whether they may be sustained by the 
courts in making such rates as may be deemed necessary for 
that purpose without affecting their local rates or subjecting 
them to danger of prosecution for discrimination. 

For details of operation reference is made to the statements 
of the General Auditor. 

By order of the Board of Directors, baad 


ROSWELL MILLER, President 


_ — 


September, 1889, 


STATEMENT OF INCOME ACCOUNT 
FOR THE FISCAL YEAR ENDING JUN£ 30TH, 1889, 
Balance at credit, July 1st, 1888........ $699,818 36 
SR, Same ae I $25,422,559 22 
Less operating expenses (including taxes) 16,548,385 41 











ET ee ne 86 | 
Income from other sources............... 225,777 86 





Net revenue for the year 


RE ae ee en 
Interest accrued for yvearonfundeddebt. 
Old accounts charged off. ................. 
Dividend No. 37, payable Oct. 22d, 1888, 

21lo p. c. On $21,610,900 prefer’d stock. 
Dividend No 38, payable April 26, 1889, 
2 p. c. on $21,610,900 prefer’d stock... 


Total 


9,099,951 67 





$9,799,770 03 


940,272 50 


432,218 00 





Sa See eo eR ee RN 8,261 O87 59 
$1,538,682 44 


GENERAL ACCOUNT JUNE 30TH, 1889. 





Balance at credit June 30th, 1889....... 











Dr. 
Cost of Road and Equipment....... 


$183,889,871 34 
Bonds, Stocks, etc., of other Com- $ ‘ 


ih adh shieianinene meeaenksen tee $1,197,965 10 
Balances due from Agents, Conduc- 
EC ee ee ee 195,253 92 


Due from United States Governm’t. 
Miscellaneous Accounts. ............ 
Stock of Material] and Fuel on hand. 
Bills Receivable 
Mortgage Bonds of the Company 

unsold, held in its Treasury 
Cash on Hand 


316,003 20 
1,346,611 85 
1,932,490 95 

12,200 00 


728,000 00 
2,936,609 56 


“eee eo wm eee eee ee ee 


8,675,134 58 
$192,565,005 92 








Cr. 
Capital Stock, Preferred............ $21,610,900 00 
Capital Stock, Common 39,868,961 00 


Funded Debt 
Pay Rolls, Vouchers and Accounts. 
Dividends Unclaimed............... 
Interest Coupons not presented. ... 
Interest accrued, not yet payable.. 


$61,479,861 00 
123,765,000 00 





2,183,076 34 
75,963 67 
43,925 66 

3,478,496 81 





5,781,462 48 
1,538,682 44 


$192,565,005 92 


Income Account 
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Co., to State Centre on the Chicago & N. W. RR. in 
Co., about 28 n.iles. 





| 


IOWA CENTRAL RAILWAY. 


FIRST MORTGAGE OF THE IOWA CENTRAL RAILWAY 
COMPANY, SECURING $7,650,000 GOLD BONDS DUE 
JUNE 1, 1938. 

Date.—August 1, 1888. 

Parties—The Iowa Central Railway Co. of the first part and 
the Mercantile Trust Company of New York, Trustee, of the 
second part. 

Property Covered.—All the lines of railway built or to be 
built by the company, extending as follows: That from a point 
in Davis County, on the south line of Iowa to Oskaloosa about 
60 miles, along the line formerly owned by the lowa Central RR, 
Co., and thence northerly, via Marshalltown and Ackley, to 
the north line of said State. Also the following, all in 
Iowa: that from New Sharon, Mahaska Co., to Newton, Jas- 
per Co., about 28 miles; that from Oskaloosa to a point on the 
Western bank of the Mississippi River opposite Keithsburg, 
Ill., about 98 miles, with a branch from Winfield, Henry Co., 
to Burlington, Des Moines Co., about 34 miles; that from a 

int in Elliot township, Louisa Co., near the west bank of the 

ississippi River, to Burlington, about 25 miles; that from 

Ottumwa, Wapello Co., to the road from Oskaloosa to the 

Mississippi River at a point in Keokuk Co., about 14 miles; 

that from Hampton, Franklin Co., to Belmont, Wright Co., 22 

miles; that from Minerva Junction, Marshall Co., to Story City, 

Story Co., about 36 miles; that from Grinnell Junction, Powe- 

shiex Co., to Montezuma, 14 miles; that from cow net, ee 

arshall 


Also the railway extending from Monmouth Junction, Peoria 
County, Ill., to a point near low-water mark on the easterly 
bank of the Mississippi River, at Keithsburg, in Mercer County, 
Ill.; and also the equal undivided one-half part of the railway 
extending from a point on the Peoria & Pekin Union Railway, 
near the westerly line of the city of Peoria, to Monmouth 
Junction, as the said railway is now or may hereafter be com- 
pleted and acquired between the respective points aforesaid. 

[Several of the lines above described being not yet con- 
structed, the mortgage covers of completed road only the fol- 
lowing : Albia, Ia., to Northwood, Ia., 189 miles (12 miles of 
this—Manly Junction to Northwood—being leased to Bur. Ced. 
Rap. & Nor.); Oskaloosa, Iu., to a point on the Mississippi River 
opposite Keithsburg, 98 miles ; Keithsburg, Lll., to Monmouth 
Junction, Ill., 26 miles; Monmouth Junction to Iowa Junc- 
tion, 63 miles (in which the conipany has one-half undivided 
interest); and branches to Montezuma, 14 miles, Story City, 36 
miles; State Centre, 28 miles; Newton, 28 miles; Belmond, 22 
miles; total, 504 miles. | 

Also all ,rights of way, roadbed, finished or in process of 
construction, depots and other buildings, depot grounds, 
gravel pits, quarries and real estate, and all rolling stock, fuel, 
materials and supplies now owned or hereafter acquired for 
said railways, and all privileges, rights and franchises relating 
thereto, and all other corporate property, real and personal, 
of the mortgagor, together with all rents, issues and profits of 
the property. 

THE BOND. 
First Mortgage 5 per cent 50-year gold Bond. 

Date.—August 1, 1888. 

Denomination.—$1,000 each. 

Amount Author izzd.—$7,650,000. 

Principal Puyab'e.—June 1, 1938, in gold coin of the United States of 
the present standard weight and fineness at the company’s agency in 
New York City. 

Interest Payable.—At the rate of 5 per cent per annum on June 1 and 
December 1, in like gold coin at said agency. 

Re gistration.— Bonds are coupon bonds with privilege of registration 
as to principal, which registration may be discharged by atransfer 
bearer. Registration does not affect negotiability of coupons by de 
livery merely’ 

Covenants.—The personal property and chattels hereby 
conveyed shail be real estate for the purposes of this inden- 
ture, and except in case of property released by the Trustee 
shall be used and sold therewith, and not separate therefrom. 

The company shall make all necessary repairs and replace- 
ments to keep up the property, and shall seasonably discharge 
all taxes, etc., which may be imposed upon it. The property 
shall also be kept free from any incumbrances or charges to 
the prejudice of this indenture, and no conveyances shall be 
made to the detriment thereof. The company shall also make 
all such further deeds, etc., as shall be reasonably required. 

Release of Property..—The Trustee may release property 
unfit for use or no longer needed, but substitutes for the same 
shall be subject to the lien of this indenture. 

The Trustee may, upon the written request of the company, 
convey from time to time any part of the lines of railway, 
situated in the State of Lowa, whish formerly ccnstituted the 
eastern division or the branches of the Central Iowa Railway, 
to any person to whom the same shall have been sold by the 
company, upon the payment to the Trustee of $15,000 of bonds 
hereby secured, with all unmatured coupons attached, for each 
mile so conveyed and released, and bonds so received shall be 
canceled. 

Whenever the Trustee shall receive any funds applicable to 
the redemption of the bonds of this issue the same shall be ex- 
pended in the purchase of said bonds at the lowest market 
rate, and bonds so purchased shall be canceled. 

Default.—In case of default for six months in the payment 
f interest or in the performance of any agreement herein con- 
cained the Trustee upon a requisition in writing by holders of 
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one-fourth in interest of the outstanding bonds shall enter 
upon and operate the property until the same be sold or sur- 
rendered to the company, applying the net income over neces- 
sary expenses to the payment of interest in the order of its 
maturity ratably to the persons holding the coupons, and after 
the payment of all interest due, the Trustee, if no proceedings 
pe then pending for foreclosure or sale, shall surrender the 
property to the company subject to the terms of these pres- 
nts 


‘ The company upon any default as herein specified will im- 
mediately upon demand deliver up the property to the 
Trustee. : 

In case of default as above stated, continued for six months, 
the Trustee, upon requisition in writing by holders of a ma- 
jority in amount of the outstanding bonds, shall declare the 
principal of all the bonds due and payable, without notice to 
the company. 

If the principal of the bonds shall become due and payable, 
and shall not be paid according to the terms thereof, and such 
default be continued for sixty days, the Trustee, upon requisi- 
tion as aforesaid, shall proceed to sell the property at public 
auction, first giving public notice by advertisement of such 
sale for six successive weeks. The net proceeds from the sale 
after payment of prior liens, etc., shall be applied to the pay- 
ment of the interest in default in the order of its maturity, 
ratably to the persons holding the coupons, and, after paying 
all interest due, to the discharge of the principal of the bonds. 

At any sale of the property under this deed, the Trustee 
may at its option purchase the same for the bondholders, pro- 
vided the price paid shall not exceed the principal and inter- 
est due on the bonds; and if but a portion of the property be 
sold, that the price shall be reasonable. But this shall not 
prevent any of the bondholders from purchasing, and they 
shall be allowed credit, in case of purchase, as so much cash 
paid, for so much of the purchase money as shall be a proper 
share to which the bonds held by them shall be entitled from 
purchase price. 

The company covenants that it will not in any manner seek 
to take advantage of any present or future valuation, stay, 
appraisement, extension or redemption laws to prevent or 
delay the absolute sale of the property, as hereinbefore au- 
thorized, or as might, but for such laws, be directed by a court 
of competent jurisdiction. 

Trustees.—The Trustee shall not be liable for acts of its 
agents, but shall be answerable only for gross negligence and 
wilful defaults. 

All the covenants herein contained may be specifically en- 
forced by any court of competent jurisdiction. 

The Trustee may be removed by a vote of a majority in in- 

terest of the bondholders, attested by an instrument in writing 
under the hands of the persons so voting. 
' Any vacancy in the trusteeship may be filled by one-tenth 
in interest of the bondholders who shall also be a majority of 
the bondholders voting at the meeting, and this vote shall also 
be attested by an instrument in writing under the seals of the 
persons voting. If the holders of said bonds fail to a gem a 
new trustee within twelve months after a vacancy shall bave 
occurred, the company shall apply to the Circuit Court of the 
United States for the Southern District of Iowa, Central Divi- 
sion, for the appointment of a new trustee, giving such notice 
of the intended application to the bondholders as is provided 
to be given in case of a meeting to be held by them. 

Bondholders Meeting.—Notice of meetings of bondholders 
for the removal of a trustee or the filling of a vacancy in the 
trusteeship may be given by holders of $500,000 in amount of 
the bonds secured hereby, and such notice shall state the pur- 
pose of the meeting and the time and place of holding it. It 
shall be published three months daily in New York City, Mar- 
shalltown, Ia., and Chicago, in one newspaper in each city. 








UNION ELEVATED RAILWAY. 
FIRST MORTGAGE OF THE UNION ELEVATED RAIL- 


ROAD COMPANY, SECURING $7,000,000 GOLD BONDS | 


DUE MAY 1, 1937. 





Date.—May 2, 1887. 

Parties.—The Union Elevated R.R. Co. of Brooklyn, cf the 
first part and the Central Trust Co. of New York, Trustee, of 
the second part. 

Property Covered.—The following railroads constructed, or 
to be constructed, by the company in the City of Brooklyn, 
altogether aggregating about 121g miles in length of double 
track, the same being located, or to be located, as follows, viz. : 

Route No. 2—Along Flatbush Ave. from Fulton St. to Fifth 
Ave., and thence along Fifth Ave. to the boundary line between 
Brooklyn and the town of New Utrecht. 

a No. 4—Along Myrtle Ave. from Fulton St. to Grand 
ve. 

Route No. 5—Along Myrtle Ave. from Grand Ave. to boun- 
dary line between Brooklyn and town of Newtown. 

_ Route No. 7—Along Broadway from the East River to Lex- 
ington Ave. 

Route No. 9—Alorg Adam St. from Fulton St. to Sands St., 
thence along Sands St. to Washington St., thence through 

ashington St. to York St., with any turn out or connection 
with the New York and Brooklyn Bridge. 

Route No. 10—Along Hudson Ave. from Park Ave. to Flat- 
bush Ave, 

[Of the above there are completed about 1014 miles. ] 


And also all lands, tenements and hereditaments now owned 
or hereafter acquired for the purposes of said lines, and all 
appurtenances, rights of way, buildings and _ fixtures of every 
kind, and all leases and rolling stock, and all other property, 
real, personal or mixed, now or hereafter held in connection 
with the same, and all rights and franchises relating to said 
railroads, including the franchise to be a corporation, which 
are now or hereafter possessed. Together with all improve- 
ments and additions, and all reversions, rents and profits. It 
is agreed that the personal property and chattels hereby con- 
veyed shall be real estate for all the purposes of this instru- 
ment, except as hereinafter provided. 


THE BOND. 
First Mortgage 6 Per Cent Gold Bond, 

Date.—May 2, 1887. 

D. nomin ation.—$#1,000 each. 

Amount Authorized.—$7,000,000 at the rate of $550,000 for each 
mile of railroad actually constructed and equipped. 

Principal Payable.—May 1, 1937, in gold coin of the present stand- 
ard of weight and fineness, lawful money of the United States, at the 
Company’s office in Brooklyn. 

Interest Payab/e.—At the rate of 6 per cent per annum on May 1 and 
November 1 in like gold coin. 

Registration.—Bonds are all coupon bonds, but may be registered and 
transferred at the office of the Trustee. 

Guaranty.—The Brooklyn Elevated RR. Co. having leased 
this road during its corporate existence, indorses upon the 
bonds the following guaranty : 

‘* For value received the Brooklyn Elevated Railroad Com- 
pany guarantees the payment of interest on the within bond, 
according to the terms thereof.” 

BROOKLYN ELEVATED RAILROAD COMPANY, 

Attest: 


by HENRY W. PUTNAM, President. 
STEPHEN PETTUS, 
Secretary and Treasurer. 


ARTICLE I.—The company may dispose of any property 
which can not be advantageously used, but in no case without 
the assent in writing of the Trustee; and all proceeds re- 
alized from such sales shall be expended in improving the 
railroads covered by this mortgage or the rolling stock con- 
nected therewith. 

DEFAULT. 

ARTICLE IV.—In case of default for six months in the 
payment of interest, the Trustee may, and upon request in 
writing from holders of 60 per cent in interest of the outstand- 
ing bonds shall, declare the principal sum due and payable; 
but a similar percentage in interest of said bondholders may, 
in case of such default in writing, waive their right to declare 
the principal due upon such terms as such majority shall deem 
proper, or may annul or reverse the election made by the 
Trustee ; but the action of the Trustee or bondholders, in case 
of any default, shall not affect any subsequent default or im- 
pair any right resulting therefrom. 

ARTICLE V.—In case of default for six months in the pay- 
ment of principal or interest, the company shall, upon demand 
of the Trustee, surrender to said Trustee the actual possession 
of all the property hereby conveyed, with all its records, 
books, ee and accounts. And thereupon the Trustee may 
operate the railroads, applying the net income therefrom, 
after paying all proper costs of holding and managing the 
same, including a reasonable compensation to the Trustee, and 
all taxes and other liens, prior to the lien of these presents, to 
the payment of the interest and principal of the bonds hereby 
secured, pro rata, without preference of interest over prin- 
cipal or otherwise. 

ARTICLE VI.—In case of default for six months in the pay- 
ment of principal or interest, it shall be lawful for the 
Trustee, upon demand of holders of 60 per cent of the bonds 
hereby secured, to sell all the property hereby conveyed at 

wublic auction, having first given notice by publication at 
aor twice a week for three months. And the net proceeds of 
sale shall be applied, first, to the payment of costs of sale, in- 
cluding a reasonable compensation to the Trustee, and all ex- 





penses incurred in operating the railroads, and at the Trustee’s 
reasonable option all taxes and other charges prior to the lien 
of these presents, and, second, to the payment of the interest 
-and principal due and unpaid, pro rata, without discrimina- 
_tion of one over the other. 

| ARTICLE VII.—‘‘It shall be the duty of the Trustee, upon prop- 
er indemnification, to execute the powers of sale or entry, or 
_both, or to take proceedings in law or in equity to enforce the 
rights of bondholders, upon requisition in writing, as follows : 

1. ‘* In case the default be in the payment of principal or in- 
terest, the requisition shall be in writing, and signed by 60 
per cent in interest of the bondholders; and thereupon the 
Trustee shall proceed under these presents by sale or entry 
or judicia! proceedings, as deemed most expedient. 

2. ‘*But in every case in which the default shall be in the 
payment of the money secured, or any part thereof (in respect 
of any covenant or agreement in said bonds or coupons, or 
herein contained), such duty of the said Trustee, and also its 
power to make election in the premises, are hereby declared 
to be subject to the right and power of 60 per cent in inter- 
est of the holders of the bonds hereby secured and then out- 
standing, to instruct the said Trustee to waive such default or 
to enforce their rights thereunder; but no action of the said 
Trustee or bondholders, in case of any default, shall affeet 
any subsequent default or any right arising therefrom.” 

3.—In case the holders of 60 per cent of the outstanding 
bonds deem it best, they may extend the time for the payment 





of any coupons, either before or after maturity thereof, by a 
written direction to the Trustee subscribed by them. And 
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thereupon no action shall be instituted upon any of the 
coupons so extended until after the expiration of such exten- 
sion, But such action shall not impair any rights resulting 
from any subsequent default. . 

ARTICLE X.—The company agrees to discharge all taxes 
assessments or other charges legally imposed which may 
become a lien upon the premises, and also all necessary 
expenses of the Trustee hereunder; and in case of de- 
fault for thirty days after the same shall become due and 
payable, or been demanded, as the case may be, the Trustee 
may pay the same, and the amount so paid and interest there- 
on, from the time of such payment, shall forthwith be due and 

yable by the company, and shall be deemed to be secured 
~ these presents, and shall be collectible in the same manner, 
at the same time, and 
or principal of the bouds hereinbefore mentioned. 

ARTICLE XII.—The company covenants to keep all agree- 
ments herein contained, and if default be made in any of 
them, ‘‘that a decree for specific performance may be ob- 
tained.” 

ARTICLE XIII.—In any application made by the Trustee to 
enforce the covenants herein, the court applied to suall be au- 
thorized to appoint one or more receivers of the mortgaged 
premises, and to grant such equitable relief as_shall be proper 
and adequate. 

TRUSTEES. 

ARTICLE IX.—The Trustee may be removed by the concur- 
rence in such removal of a majority of the Directors of the 
company and the holders of a majority in amount of the 
outstanding bonds, or without such concurrence of a majority 
of the Directors provided the holders of two-thirds of the out- 
standing bonds so request by an instrument in writing, and if 
a vacancy occur in the office by inability of the Trustee or its 
removal the Directors of the company and the holders of a 
majority of the outstanding bonds shall have the right if they 
agree thereupon to appoint a successor to fill such vacancy, 
such appointment being attested by the certificate in writing 
of the President and Secretary of the company, and an instru- 
ment duly executed by the holders of a majority of the bonds, 
and also by the written acceptance of the person or corpora- 
tion so appointed. But if the Directors shall for thirty days 
fail to agree with said majority holders, or if any other good 
cause be shown therefor, such vacancy may be filled by order 
of any court of competent jurisdiction under the —— appli- 
cation therefor by the holders of a majority of such bonds. 

ARTICLE X V.—The Trustee shali only be responsible for rea- 
sonable diligence, and shall not. be answerable for the act or 
defau!t of any agent selected with reasonable discretion. 


———— 
oc 


SECOND MORTGAGE OF THE UNION ELEVATED RAIL- 
ROAD COMPANY, SECURING $2,500,000 GOLD IN- 
COME BONDS DUE JANUARY 1, 1927. 


Date.—May 2, 1887. | 

Parties.—The Union Elevated R. R. Co. of Brooklyn of the 
first part and the Central Trust Co. of New York, Trustee, of 
the second part. 

Property Covered.—The property covered is precisely the 
same as in the first mortgage. See abstract preceding. 

THE BOND. 
Second Mortgage Income Bonds, 

Date.—May 2, 1887. 

Denominut.on.—$1,000 each. 

Amount Authorized.—#2,500,000, limited to $185,000 for each mile of 
railroad actually constructed and equipped. 

Principal Pauvobte.—January 1, 1927, in gold coin of the present 
standard of weight and fineness, lawful money of the United States, at 
the company’s office in Brooklyn. 

Interest Payable.—On January 1 and July 1, not exceeding 5 per cent 
in each year, such interest “out of its earnings of the next preceding 
six months as its net earnings for that period will pay after paying the 
interest on its prior liens, and for the necessary epuipments, operating 
expenses, taxes, repairs and renewals of roadway of its several lines of 
1a lroads. Such interest shall not be cumulative or combined, but shall 
be confined to the net earnings of the six months preceding.” 

Registraiion.— This bond shall pass by delivery, and may be registered 
and transferred on presentation at the office of the Trustee in New 


York. 

Default.—The provisions respecting default in the payment 
of principal or interest in this case (if earned) are in the main 
the same as in articles Nos. 4, 5, 6, 7, 10, 12 and 13 of the first 
mortgage, an abstract of whichis above. The only differences 
of importance, beside that resulting from the fact that no in- 
terest is due unless earned, being that under Article 4 of this 
mortgage a majority interest of the bondholders is required to 
waive default, etc., and under articles 5 and 6 the proceeds of 
—— or sale after payment of charges, etc., are to be ap- 
plied, first, to the payment of the interest earned pro rata, and 
second to the payment of the bonds due and unpaid pro rata. 

Trustees.—Any vacancy in the office occurring from the 
resignation, insolvency or inability of the Trustee shall be 
filled by appointment made by the Directors of the company, 
attested in writing by the President and Secretary of the com- 
pany under its corporate seal, and the written acceptance 
thereof by the person or corporation so appointed. But if the 
Directors neglect or refuse to fill such vacancy for thirty days, 
or if any other good cause be shown therefor, such vacancy 
a | be filled by order of any court of competent jurisdiction 
under the proper application therefor by the holders of one- 
half in amount of the outstanding bonds, or by an agreement 
in “e between one-half of the bondbelders and the com- 
pany. 
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a the same conditions, as the interest | 





The Commercial Times, 


Ste iain i ied ~~ 


MERCIAL EPITOME. 
FripAY NIGHT, November 1, 1889, 


Elections take place in several States next week, and in 
some of them the contest is diverting attention from business, 
In a general way the position of mercantile affairs appears to 
be satisfactory. Manufactures are also prospering, with per- 
haps the single exception of woolens and worsteds, from 
which reports are unfavorable. Breadstuffs are steadier, but 
the only decided advance is in corn and oats. Cotton has con- 
tinued to move freely. Needed rains have fallen over a large 
portion of the country. 

Lard on the spot has been dull, and to-day there was more 
decline in prices, closing at 6°25c. for prime city, 6°70@6°75c. for 
prime Western and 6°65@7c. for refined to the Continent. The 
scpeulation in lard for future delivery has suffered from the ter- 
mination of the October ‘‘corner” at the West. To-day an 
early advance, due to smaller receipts of swine at Western 
points, was followed by increased offerings at weakening val- 
ues, the sales being 3,000 tes. at 6°47c. for Nov., 6°29c. for 
Dec., 6°27c. for Jan., 6°31@6°32c. for Fed. and 6°36@6°38c. for 
March, 
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DAILY CLOSING PRICES OF LARD FUTURES. 


Satur. Mon. Tues. Wed. Thur Fri: 
November delivery.....c. 6°54 6°54 6°56 6 52 6°46 6°45. 
Decrmber delivery ..... c. 6°35 6°34 6°3i 6°32 6°29 6°28. 
January delivery ....... 6. 6°35 6°31 6°32 630 6°27 6°26. 
February Geliverv ...... c. 6°34 6°28 6°35 6°34 6°31 6°31. 
March delivery..........c. 6°41 6°43 6°43 6°33 6°36 6°35, 


Pork has also been weakened by the termination of the Octo- 
ber dealings in options, and te-day the market was dull and 
heavy at $11 75@$12 for mess, $9 75 @$10 for extra prime and 
$12@$13 50 for clear, Cutmeats have also been dull and weak | 


closing somewhat nominal in the absence of transactions, 
Quoted: Pickled bellies, 614@81gc., according to weight; 
pickled hams, 914@9°sc. and pickled shoulders, 44,@4\4c.; 
smoked hams, 10°,@1ic.; smoked shoulders, 424@5c. Beef 
has been quieter, but values are maintained. Extra mess $7@ 
$7 25 and packet $7 75@$8 25 per barrel; India mess, $13@ 
$14 25 per tierce. Beef hams quiet at $12@$12 50 per barrel. 
Tallow is lower with more doing at 4 7-16c. Stearine is quoted 
at 71¢c. for Western and city, and oleomargarine 53g@5¢c. 
Butter dull at 18@24c. for creamery. Cheese fairly active at 
914@101éc. for State factory, full cream. 

Coffee on the spot has been dull and closes lower, with Rio 
quoted nominally at 19c., but this would hardly be paid. and 
recent sales are without important feature. The speculation 
in Rio — quite broke down early in the week, under 
improved crop accounts, but made some recovery on buying 
to cover contracts. To-day, though fairly active, showed 
little change in values, and the close was steady with sellers 
as follows : 


November....14°50c. | February ....... 14°65c. | May...........02- 14°76 
December. ...14°60c. | March........... 14°65e. | June ... .cc-cce- 14°65¢. 
January...... 14 65e. | April............ De Fees § SUN cecceccceece= 14°é0¢. 








—a decline of 35@40 points for the week. 

Raw sugars have also been depressed, and close at 4 15-16c. 
for Barbadoes, 89 deg. test, and 534c. for centrifugal, 96 deg. 
test, with rather more inquiry at the close. Refined sugars 
are dull and unsettled. Molasses is nominal. At the tea sale 
on Wednesday the offering exceeded 13,000 packages, and 
prices were not fully sustained. 

Kentucky tobacco has sold to the extent of 1,900 hhds. in 
the a month, including 1,350 for export, of which 700 hhds. 
old lugs for Spain. Receipts at Western markets have been 
smaller, but this market closes easy; lugs 214@414c., leaf 414 
@12c. Seed leaf was more active in the past week, sales 
amounting to 1,590 cases, as follows: 340 cases 1888 crop New 
England Havana, 16@25c.; 400 cases 1888 crop State Havana, 
1214@14c.; 400 cases 1888 crop Wisconsin Havana, 9@1114c.; 
200 cases 1888 crop Pennsylvania Havana, 11@1314c.; 100 cases 
1887 crop Pennsylvania seed, 8@13c., and 150 cases 1888 cro 
Dutch, 934@12'4c.; also 550 bales Havana, 7214¢.@$1 15, an 
450 bales Sumatra, $1 35@§2 40. ‘ 

On the Metal Exchange the feature has been the speculation 
in Straits tin, which advanced smartly until to-day, when 
there was some reaction toward lower figures, with sales of 
85 tons at 221¢c. on the spot, 21°6Cc. for November and 21°40c. 
for January, February and March. Ingot copper has been dull 
and closes nominal at lic. for Lakeand 9c. for G. M. B. Lead 
is dull, but closes steady at 3°821gc. Pig iron warrants are 
dull at the moment, but firmer for future delivery, closing at 
$17°6214 for November and $18-25 for February. ‘The interior 
iron markets, though firm, are quieter. 

Spirits turpentine is in better supply and easier at 4834 
49c. Rosins were more active for the low grades; 5,000 bbls. 
common to good strained going at $1 071¢@$1 121, mainly 
for export. Refined petroleum for export has advanced to 
7°35c. in bbls. and 9c. in cases; crude in bbls. 7°70c. and naph- 
tha 8c. Crude certificates are dearer a $1 06@$1 0614. The 
wool market is dull and unsettled. Ocean freights are dull 
and rates are barely steady, 
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COTTON. 
Fripay, P. M., November 1, 1889. 


THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 308,215 bales, 
against 320,578 bales last week and 304,501 bales the previous 
week; making the total receipts since the ist of Sept., 1889, 
1,925,076 bales, against 1,557,649 bales for the same period of 
1888, showing an increase since Sept. 1, 1889, of 367,427 bales. 





























Receiptsat— | Sat. | Mon. | Tues. | Wed. |\Thurs.| Fri. | Total. 
Galveston ...... 9,182 15,539) 6,290 11,108! 5,715) 6,683 54,517 
CE still ceonallit sauces os 109 52 161 
New Orleans...| 16,159 13,279] 27,245 19,243 17,254| 7,465 100,645 
Mobile.......--. 3,227, 2,601| 5,756 678) 1,173) 1,434 14,924 
CE eee pee ane Fadi 826) ...... | 826 
Savannah ...... 6,102) 9,595) 9,866 8,041) 7,576) 8,538 49,718 
Brunsw’k, &¢.| ....-. rcs. ile pew 3,748 6,849 10,597 
Charleston ..... 3,238 3,144) 3,470) 2,562! 2,900) 2,969! 18,283 
Port Royal,&e| ...... Bers Heres 5. nell vO eee |; 101 
Wilmington....| 860 1,135) 898 760) 1,081, 1,597, 6,241 
Wash’gton,&c| ...... ie geste catalan is| = 43 5S 
Norfolk......... 2,109 3,333 3,387) 2,697| 3,588) 5,760) 20,874 
West Point...| 3,804 3,379) 4,811 1,466) 3,194) 2,980) 18,984 
N’wp’tN’s,&e.| .....- Pear. poe ght 1,138 46| 1,184 
New York...... 2,843) 327) 3,098 2,176) 538] ...... 8,982 
Boston .......-. 166 87 13) 280 70} 155) 771 
Baltimore ......|  ....-. i ccemealh <iathene eee 103} 8; 192 
Philadelph’a,&c| 202 96 144 350 329) 138) 1,259 
Totals this week! 47,892 52,515! 64,978 49,361) 49,461| 44,008|308,215 




















For comparison we give the following table showing the 
week’s total receipts, the total since September 1, 1889, and 
the stock to-night, com»ared with last year. 
le a |___ 1888. 


1889. 
































Receipts to Boek. 
Nov. 1. This {Since Sep.| Tris Since Sep. 
Week. | 1,1889. | Week. | 1, 1888. 1889. 1888. 
Galveston ...| 54,517\ 371,484| 36,8711 253,015! 81,486! 86,753 
El Paso, &e. 161 1,162 188 RO. SE Maisie rct 
, | ’ j , 

New Orleans. 100,645, 543,335) 74,752, 390,516) 168,263 146,048 
Mobile......| 14,924 98,076 7,188 61,616) 13,068 16,924 
Florida ...... 826 eee 1,809) _—i...... e] — eeeees 
Savannah. ..! 49,718, 395,079) 45,064 328,019} 82,172! 90,190 
Bruns., &c.! 10,597, 55,686) 10,562! 31,013 4,870! 14,357 
Charleston ..| 18,283 144,549) 21,466 148,258) 40,403) 55,898 
P. Royal, &e 101! 234 222 2,798} =... 713 
‘Wilmington . 6,241) 54,421! 12,813) 59,448) 10,787) 20,550 
Wash’tn,&e 56 273 66 ae. eae . 
Norfolk...... | 20,874 122,540 35,524 157,220) 25,284) 41,812 
West Point. 18,884 110,338| 24,107) 90,566 ued.” amen 
NwptN.,@c¢ 1,184) 6,314) 6,361, 13,707 92 8,415 
New York. ..| 8,952 9,565 699 1,618| 72,477) 112,304 
Boston... .. 771. 4,367, 1,832) 5,132) 9,500) 10,000 
Baltimore. .. 192 1,980 894 3,938 1,592 7,959 
Phil'del’a, &e} 1,259 5,484 927 7,323 3,988 5,547 
Totals. .. ..|308,215 1,925,076! 279,536 1,557,649 513,982) 617,470 











In order that comparison may be made with other years, we 
ve below the totals at leading ports for six seasons. 








In addition to aove exports, our telegrams to-night also 
give us the followiny amounts of cotton on shipDoard, not 
cleared, at the ports named. We add similar figures for 
New York, which are prepared for our special use by Messrs. 


Carey, Yale & Lambert, 24 Beaver Street. 



































On Shipboard, not cleared —for 

Leaving 

Nov. 1, at— | Great | other | Coast- | Stock. 

Britain. | Fr ance.|roretan wise. | Total. 

New Orleans...| 12,699 | 13,801 | 18,367| 1,467| 46,334| 121,929 
Mobile......... None. | None.| None.| None.| Nore. 13,068 
Charleston ....| 3,700 3,700, 4,000| 2,000, 13,400 27,003 
Savannah.....| 4,200 None. 3,300; 5,700) 13,200 68,972 
Galveston .. ... 23,622 | 155 8,949 8,194) 40,920 40,566 
Vorfolk........ 18,000 None. None. 2,500, 20,500 4,784 
New York...... 4,600 | 900, 8,400) None.| 13,900 58,577 
Other ports....| 14,000 None.) 4,000, None.; 18,000 12,829 
Total 1889...| 80,821 | 18,556 | 47,016 | 19,861 | 166,254 | 347,728 
Total 1888...' 100,169 15,991 41,712 | 30,290  188,162| 429,308 
Total 1887...| 105,313 30,108 | 70,830 23,420 | 229,671! 454,806 








The speculation in cotton for future delivery at this market 


during the first half of the week under review turned largely 
upon weather reports from the South. On Saturday a smart 
advance took place toward the close of business, on the pre- 
diction made by the U. 8S. Signal Service that a severe frost 


- 


would occur in the Southern States. The tem 
fall nearly to the freezing point even on the Gulf 
killing frosts were reported from the Northern belé, ! the 
highest prices of Saturday were not maintained. On Wednes- 
day the dealings in October contracts went out at 9°90c. The 
deliveries were about 55,000 bales. The foreign advices were 
variable, generally disappointing expectations regarding them. 
On Wednesday and Thursday this market was feverishly 
weak, quite local in its dealings and swayed by the slightest 
influence, and accordingly there was a rally of 3@4 points in 


the afternoon of Thursday on the steadier Southern markets. 
To-day there was a buoyant opening on an adverse report 
from Memphis regarding the out-turn of the crop in the 
Northern belt. But at an advance of 8@10 points the demand 
fell off, and under sales to realize part of the improvement was 
lost, the market closing quiet and steady. Cotton on the spot 
so far felt the effect of the October corner that the quotation 
was advanced 1gc. on Wednesday, although stocks had then 
begun to show some accumulation. To-day quotations were 
reduced 14c., middling uplands closing nearly nominal at 
103¢c. 

The total sales for forward delivery for the week are 524,200 
bales. For immediate delivery the total sales foot up this week 
2,243 bales, including 321 for export, 1,922 for consumption, 
—- for speculation, and —— in transit. Of the above —— bales 
were to arrive. The following are the official quotations for 
each day of the past week—October 26 to November 1. - 


did 






















































keceiptsat— | 1889. | 1888. | 1887. | 1886. | 1885. | 1884. 

Galv’ston,&c| 54,678) 37,059) 43,494! 35,514! 33,538] 25,802 
New Orleans| 100,645) 74,752) 92,598! 73,500! 103,315! 82,637 
Mobile....... 14,924) 7,188} 11,215) 12,047) 12,767) 12,405 
Bavannah...} 49,718) 45,064) 48,507| 47,200 42,971) 40,763 
Charl’st’n,&c| 18,384) 21,688) 18,327) 25,850) 24,831) 31,632 
Wilm’gt’n,&e| 6,297 12,879) 7,578 8,530) 4,992) 5,419 
Norfolk...... 20,874| 35,524! 28,454) 37,131) 28,965) 29,306 
W't Point, &c|} 20,068) 30,468) 30,347, 18,937) 14,432) 20,402 
Allothers....| 22,627) 14,914 8,654 12,956 8,611 8,675 
Tot.this week 308,215, 279,536) 289,174 271,665) 274,422) 257,041 

| 


Bince Sept. 1.|1925,076 1557,649 2038,745 1615,466 1662,875 | 1692,871 





The ex 
of 328,2 


rts for the week ending this evening reach a total 
bales, of which 180,796 were to Great Britain, 35,670 


to France and 111,788 to the rest of the Continent. Below are 









































the exports for the week, and since September 1, 1889. 
Week Ending Nov. 1. From Sept. 1, 1889. to Nov. 1, 1889 

Exports Exported to— Exported to— 

from—~ Great Conti-' Total | Great | Conti- 

{Brit’n.|France) nent. | Week.| Britain.|F"@rce] nent, | Total. 

Galveston..... 13,553; 3,433) 13,957) 30,048; 105,210) 24,121] 35,087) 164,398 
New Orleans..| 55,365) 21,654) 26,181/103,200| 213,508) 99,924) 74,450) 387,882 
Mobile......... TEP secsecl seeees 7,566 THB) cccccel cocscess 7,566 
Savannah ..... 22,570! 7 725) 44,538, 74,833; 63,703) 16,996; 93,052) 178,751 
Brunswick..... REE Gscocel . eo uot De “SEE chased coedeede 40,329 
Charleston....| 4,680) ...... 6,007; 10,637; 23,401) 10,100) 33,263) 66,764 
Wilmington...| 4,600] .... 2,500; 7,100) 95,845) ...... 2,500) 37,845 
Norfolk........| 15,890! .... 6,500; 22.360) 54,591) ...... 7,403; 61,991 
West Point....} 14,198) ......| 5,490) 19,697} 50,535) ...... 5,499} 56,034 
N'port et coiled saute coded dactes ere ae om 2,549 
New York...... 20,878; 2,853) 7,225) 80,954) 154,922) 12,15¥) 38,490) 205,571 
Boston........] 9,966) ..... 231; 2,989) 24,402) ..... 693) 25,095 
Baltimore...... 2,184) 00. 50| 2,234] 9,551| ...... 10,105| 19,656 
Philadelp’a,&e SBS) ncccced cccces 488 3,461) eee 106 3,567 
TOCA... cine 180,796; 35,670 111,768)/328,204| 789,073 163,300 305,625 1,257,688 
Total, 1888. ...1114.630' 16,159 58,041/188,850) 515,819 93.75! | 202, 450) 817,094 





























UPLANDS. | Sat. | Mon|Tues' Wed| Th. | Fri, 
OO a @ lb.) 7% | 7% | 7% | 773 | 7% | 758 
Strict Ordinary................. 68316 | 8418) Stig 8216 | 8416) Slig 
Good Ordinary. ............-... [|—9lig | Dig! Dig 931g | Dig | Sl8s¢ 
Strict Good Ordinary........... | 919 | 91g 912 958 9 93g 
Low Middling.............-..--- ” ae 10 1013 [101g | 97% 
Strict Low Middling............ 10546 (10%, |10%1g 1016 (1071¢@ 1031¢ 
ST itiditcctisninedoutinnees 10% 10% |10!3 105g (105, 1088 
ETE ers 10% 10% (10% 107% (107% (105, 
Strict Good Middling........... 10151g 10'%;g)1015)¢ L1lig Lllig 10134, 
PE Ni necccccacncocecces 1133 1138 (1133 11% 11% 11% 
| RNa EIS AIP re eee 117% (117% (11% 12 112 (11% 

GULF | Sat. | Mon|Tues! Wed! Th. | Fri. 
SES eee ¥ilb) 8 | 8 | 8 | 818 | S18 | 7% 
Strict Ordinary........-.-.-.--.- —~«8hh6 8716 | 8716 | 8% | 8%16 | 8516 
Good Ordinary.........-.....--- —6DH16, 916 | -D16 | Dig | De | W1¢ 
Strict Good Ordinary. .......... | O% | GH | OB | O% 97% | 95g 
SI in sn ccteccensrees 10% 110% (10% |1038 |1033 101g 
Strict Low Middling............ 10% (10% 1g 10% LOye@/1011;4 10744 
ents it tihat lide wiser dines (10% (10% (10% (107% (107% 1058 
Good Middiing......0.222222002. ll (11/11 (1138 [112g |107% 
Strict Good Middling........... 1134g 113yg (1134g 1154¢ |Lliyg 11lig 
i ccccsncsccaseccess 115g (115g (115g [11% 11% (1139 
le Anite ain abncebe oan 11248 (112% (123g (12% |12% [12 

STAINED. | Sat. | Mon) Tues| Wed | Th. | Fri. 
Good Ordinary.........-... @ lb.) 753 | 753 | 75s | 7% | 7% Ig 
Strict Good Ordinary........... | 8144 | 84 | 84 | 833 | 838 | 83g 
I s  Ccccaweaseadeeos | 9346 | 9316 | D316 | 9516 9516 | 9lig 
Middling...... cmd ipaleanie wdteiied 10 10 10 101g (10's 973 














MARKET AND SALES. 

The total sales and future deliveries each day during. the 
week are indicated in the following statement. For the 
convenience of the reader we also add a column which shows 
at a glance how the market closed on same days. 


























| SALES OF SPOT AND TRANSIT. FUTURES. _ 
SPOT MARKET ‘Re } i” | a See | | rwh 
z- | Oon- | Spec-'Tran- ‘D'liv- 
CLOSED. port. | sump. ul’i’n| sit. | Total. Sales. | eries. 
REO | $21) 299] ....! ....1 620] 73,800] .... 
Mon .'Nominal ........ | ecind | a ee 301\| 84,600) .... 
Tues. Nominal ........| | BY7 ‘ | 3¢7| 77,400) .... 
Wed. Irreg, atigadv.|....| 292) 292) 70,200) .... 
Thur. Irregular -...... ‘ 405, ....| 405) 74,500) .... 
Fri... Quiet at 44 dec. i wooo] 248) ....] 22-6] 248/144,200; .... 
ie SS | gai! 1,992] ....) ....! 2,243]524,200| .... 











The daily deliveries given above are actually delivered the day 
previous to that on which they are reported, 
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The above totals show that the old interior stocks have 
increased during the week 26,233 bales, and are to-night 46,743 
bales Jess than at the same period last year. The receipts at 
the same towns have been 1,474 bales less than the same 
week last year, and since Sept. 1 the receipts at all the towns 
are 81,861 bales more than for the same time in 1888. 


QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS.— 
In the table below we give the closing quotations of middling 
cotton at Southern and other principal cotton markets for each 
day of the past week: 


—_—_ 





Week ending CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 























ne Satur. | Mon. | Tues. | Wednes.| Thurs. | Fri. 
Galveston... QOi¢ 916 9716 916 916 | 91a 
New Orleans, 99 91g 91g 91g 91g Glg 
Mobile......| 916 933 933 933 933 | 933 
Savannah...; 94 914 9516 93, 933 | M38 
Charleston. | 919 919 95% 912 @ 5g 953 | 959 
Wilmington. 946 916 D716 oy 95% 95g 
Norfolk...... 9% 9% 91140 9'lie ihye 9% 
ss ee 1053@% 10°53@% | 1053@% 10%OQ% 10%0@7%3 10%478 
Baltimore...) 1033 104@33 10% 10% 10% 1018 
Philadelphia}; 10% 10% | 10% $j$| 10% 10% 10% 
Augusta ....| 949514 9416 9>,. @38 935 9 3g 933 
Memphis ...| 9% 6 9716 Dig | Dr 916 9% 
St. Louis....| 916 916 9:16 | D6 916 916 
Cincinnati..| 97%: 97. 97, | 97%, | 9% 97 
Louisville. ../ 10 10 10 10 =| 10 10 














The closing quotations to-day (Friday) at other important 
Southern markets were as follows: 


Atlanta ........ 95,6 | Little Rock .... 9% | Rome.......... 914 
Columbus, Ga. 9 Montgomery . . 9% | Selma......... 91g 
Columbus, Miss 91g | Nashville ...... 919 | Shreveport .... 91g 
Eufaula........ 91g | Raleigh........ 91g 


RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plantations. 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekly 
movement from the plantations of that part of the crop which 
finally reaches the market through the outports. 





Week 
Ending— 


Rec’pts from Plant’ns. 
1887, { 1888. | 1889. 
39,762|275,152| 153,363 205,066 


Receipts at the Ports. | 3t’k at Intertor Towns. 
1887. | 1888. | 1889. | 1887. | 1888, | 1889. 


Sept. 27.....|238,745| 129,399) 191,833|118,941| 61,474 



































Oct. 4. . |251,1*6) 140,54~) 245,374/ 147.998 98,210) 76,761 | 289,224 | 227,394 | 282.373 
* AL. ...]276.876) 250,644) 273.600) 179,580 139,667) 111,205/308 457) 202,101) 308,053 
- we 271,799) 263,26.4| 304,501 | 229,700) 174,%7) | 138,374/321,419) 298,567 | 331,670 
** 25. ...| 204,034) 279,707) 320,578) 268,753) 198,386) 157.613/ 333,997) 204, 116) 339,817 

Nov. 1 ....)289,174)279,536' 308.215'301,961) 221 02) 178,506/322,382)|303,058| 329,108 





The above statement shows: 1.—That the total receipts from 
the plantations since September 1, 1889, are 2,091,138 bales; in 
1888 were 1,764,176 bales; in 1887 were 2,316,876 bales. 

2.—That, although the receipts at the outports the past week 
were 308,215 bales, the actual movement from plantations was 

29,108 bales, the balance going’to increase the stocks at the 
interior towns. Last year the receipts from the plantations 
for the same week were 303,058 bales and for 1887 they were 
322,382 bales. 


AMOUNT OF COTTON IN SIGHT Nov. 1.—In the table below 
we _ the receipts from plantations in another form, and add 
to them the net overland movement to Oct. 1, and also the 
takings by Southern spinners to the same date, so as to give 
substantially the amount of cotton now in sight. 





| 1889. | 1888. | 1887. | 1886. 
Receipts at the ports to Nov. 1.'1,925,076 1,557,649 2,038,745/|1,615,466 
Interior stocks on Nov. 1 in | 
excess of September 1...... _ 166,062 206,527 278,131) 231,624 
Tot. receipts from plantat’ns 2,091,138 1,764,176 2,316,876)1,847,090 
Net overland to October1...| 14,060 9,092 39,462 19,635 
Southern consumpt’n to Oct. 1 38,000 36,000 35,000 32,000 


Total in sight November L.. 2,1 43,198 1,80V,268 2,391,338/1,898,725 








j 











Northern spinvers’ takings to a 
November 1..... sseees coecee 220,544 282,637 338,172) 232,646 


It will be seen by the above that the increase in amount in sight 
to-night, as compared with last year, is 333,930 bales, the decrease as 
compared with 1887 is 248,140 bales and the increase over 1886 
is 214,473 bales. 

WEATHER REPORTS BY TELEGRAPH.—Our reports by tele- 
graph from the South to-night indicate that in the greater 
part of the cotton belt the weather has been favorable, and 
that picking has made good progress. In some districts 
of the Atlantic States and Arkansas, however, rain has inter- 
fered with crop gathering. Killing frost was reported in the 
vicinity of Memphis on Monday morning, and light frosts at 
points in Arkansas and North Texas. 

Galveston, Jexas.—The weather has been dry all the week. 
The thermometer has ranged from 56 to 82, averaging 49. 
During the month of October the rainfall was nil. 

Palestine, Texas.—We have had hard but welcom> rain on 
two days of the week, the rainfall reaching one inch and 
twenty hundredths. Light frost occurred in this vicinity on 
one night, doing no harm. Average thermometer here 62, 
highest 85 and lowest 38. During the month of October the 
rainfall reached one inch and twenty-one hundredths. 

Huntsville, Tercas.—It has been dry all the week. The 
thermometer has averaged 61, the highest being 86 and the 
lowest 38. Rainfali duriag the month of October nil. 

Dallas, Tecas.—The weather has been dry all the week. In 
many sections there were light frosts last Sunday, but_.doing 











no damage whatever anywhere. The thermometer here has 
averaged 63, ranging from 38 to 88. No precipitation during 
the month of October. 

San Antonio, Texas.—We have been without rain all the 
week. The thermometer has ranged from 42 to 85 and aver- 
aged 64. Rainfall for the month of October one inch and six 
hundredths. 

Luling, Texas.—The weather has been dry all the week. 
Average thermometer 63, highest 86, lowest 40, During the 
month of October the rainfall reached seventy-two hundredths 
of an inch. 

Columbia, Texas.—Dry weather has prevailed throughout 
the week. The thermometer has averaged 61, the highest 
being 84 and the lowest 38. Rainfall during the month of 
October nil. 

Cuero, Texas.—There has been no rain during the week. 
The thermometer has averaged 66, ranging from 44 to 88. No 
rainfall during October. 

Brenham, Texas.—We have had one light shower this week, 
the precipitation reaching four hundredths of an inch. The 
thermometer has ranged from 48 to 86, averaging 64. October 
rainfall twenty-one hundredths of an inch. 

Belton, Texas.—The weather has been dry the past week. 
Average thermometer 59, highest 84 and lowest 34. Rainfall 
for the month of October nil. 

Weatherford, Texas.—There has been no rain during the 
week. The thermometer has averaged 64, the highest being 
83 and the lowest 45. October rainfall one inch and one hun- 
dredth. 

New Orleans, Louisiana.—There has been no rain all the 
week. The thermometer has averaged 67. 

Shreveport, Louisiana.—Rainfall for the week one inch and 
six hundredths. The thermometer has ranged from 39 to~ 
83, averaging 69. 

Columbus, Mississippi.—It has rained on two days of the 
week, the rainfall reaching seventy-five hundredths of an 
inch. Average thermometer 56, highest 80 and lowest 36. Oc- 
tober rainfall seventy-five hundredths of an inch. 

Leland, Mississippi.—The weather continues favorable for 
gathering the — We had a light rain on the mornin 
the 30th. The thermometer has averaged 59°3, the high 
being 83 and the lowest 32. 

Clarksdale, Mississippi.—Telegram not received. 

Greenville, Mississippi.—Telegram not received. 

Vicksburg, Mississippi.—The week’s rainfall has been 
twenty hundredths of an inch. Average thermometer 64, 
highest 87 aud lowest 44. Rainfall for month of October 
thirty-five hundredths cf an inch. 

Little Rock, Arkansas.—We had light rain on Monday night 
and quite hard rain on Tuesday and Thursday nights and more 
is threatened. The rainfall reached one inch and eighty-seven 
hundredths. There has been frost on two nights in this vicin- 
ity. The rain will cause a cessation in picking for several 
days and it is claimed will necessarily entail some loss, as the 
crop is all open in this section and where not gone over will be 
knocked out by the rain. The thermometer here has averaged 
57, the highest being 73 and lowest 36. 

Helena, Arkansas.—It has rained on one night, the precipi- 
tation reaching forty-five hundredths of aninch. There has 
been frost in this vicinity on two nights. Picking is progress- 
ing rapidly ; many farmers say they are about through. The 
thermometer here has averaged 62, ranging from 35 to 82. 
October rainfall fifty-three hundredths of an inch and the 
thermometer averaged 60°5. 

Memphis, Tennessee.—It has rained on two days of the week, 
and more is threatened. The rainfall reached fifty-six hun- 
dredths of aninch. Killing frost was reported in this vicin- 
ity on Monday morning. Picking has made good progress, 
but receipts have been delayed by low water and the switch- 
men’s strike on the railroads. The strike is now ended, and 
next week’s receipts will be very heavy. The thermometer 
here has ranged from 38 to 76, and averaged 56. Rainfall for 
the month of October seventy-five hundredths of an inch on 
four days. 

- Nashville, Tennessee.—It has rained on two days of the 
week, the rainfall reaching eighty-six hundredths of an inch. 
Average thermometer 54, highest 76 and lowest 35. 

Mobile, Alabama.—It has been showery on one day of the 
week, the rainfall reaching two hundredths of aninch. The 
thermometer has averaged 65, the highest being 81 and the 
lowest 45. Month’s rainfall eight hundredths of an inch. 

Montgomery, Alabama.—We had rain on two days in the 
early part of the week, and it has been raining to-day continu- 
ously since morning. The rainfall reached ninety-nine hun- 
dredths of aninch. The thermometer has averaged 60, rang- 
ing — 39 to 81. October rainfall one inch and one hun- 

edth. 

Selma, Alabama.—We have had rain on two days of the 
the week, the rainfall reaching one inch and eighty-one hun- 
dredths. The thermometer has ranged from 39 to 85, averag- 
ing 62. 

y > Alabama.—Rain has fallen on three days of the 
week to the extent of one inch and fifty-two hundredths. 
Average thermometer 57°4, highest 78 and lowest 39. 

Madison, Florida.—Telegram not received. 

Columbus, Georgia.—Rain has fallen on two days of the 
week to the extent of two inches and thirty-five hundredths. 
The thermometer has averaged 60, rangiug from 48 to 70. 

Savannah, Georgia.—We have had rain on two days; of the 
week, the rainfall reaching thirty-four hundredths of an inch, 
The thermometer has ranged from 45 to 78, averaging 60, 
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Augusta, Georgia.—We had general rain on three days in 
the early part of the week, but the latter portion has been 
clear and pleasant. The rainfall reached one inch and forty- 
nine hundredths. Accounts continue good. The crop is de- 
veloping finely. Average thermometer 59, highest 81 and 
lowest 40. Rainfall for October one inch and fifty-nine hun- 
dredths. 

Charleston, South Carolina.—Rain has fallen on one day of 
the week to the extent of sixty-eight hundredths of an inch. 
The thermometer has averaged 61, the highest being 79 and 
the lowest 47. 

Stateburrg, South Carolina.—It has rained on two days of 
the week, the rainfall reaching two inches and sixteen hun- 
dredths. The thermometer has averaged 55°2, ranging from 
41°5 to 66°5. 

Wilson, North Carolina.—Rain has fallen on one day of the 
week, to the extent of one inch and forty-one hundredths, 
The thermometer has ranged from 45 to 69, averaging 56. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 
o'clock October 31, 1889. and November 1, 1888. 














| Oct, 31, ’°89. | Nov. 1,88. 
Feet. | Inch.! Feet. | Inch. 
New Orleans......... Above low-water mark. 3 | 4 3 : 
RRR Above low-water mark. Toe 13 
ED 0 tn ccumankia Above low-water mark. 4 1 16 1 
Shreveport........... Above low-water mark.| 6 | 3 0 9 
i... csveoeded Above low-water mark.| Miss ing. 8 0 





INDIA COTTON MOVEMENT FROM ALL PoRTS.—The receipts 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to October 31. 

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS, 














| Shipments this week.| Shipmenis since Jan. 1. | 
Year Grea! | Great | Oonti- | 


Oonli- | 
\Brit'n.| nent. | Total. (Britain nent. Total. | week. 


1889 ...... 4,000 4,000 370,000 857,000 1,227,000 10,000) 1,709,000 
| A eee | '216,000/629,000) 845,000) 3,000) 1,306,000 
1887) 


2.000) 3,000 5,000 368,000 683,000 1,051,000) 9,000/1,506,000 
1886 2.006! 5,000 7,000 324,000 '680,000 1,004,000) 9.000)1,431,000 
According to the foregoing, Bombay appears to show 
an increase compared with last year in the week’s receipts of 
7,000 bales, and an increase in shipments of 4,000 bales, and the 
shipments since January 1 show an increase of 382,000 bales. 
The movement at Calcutta, Madras, and other India ports for 
the last reported week and since the Ist of January, for two 
ears, has been as follows. ‘‘Other ports” cover Ceylon, 
uticorin, Kurrachee and Coconada, 















































Shipments for the week. Shipments since January 1. 
Fe 8 Great | Conti- Great 
er Britain.| nent. | Total. | Britain. ‘Continent. Total. 
Caicutta— 
th SSE VE or 35,000! 45,000! 80,000 
RE ee ack Bt. ease Bos edeas 26,000| 60,000] 86,000 
i ccul  peieneel sees. ~aammen 61,000 18,000 79,000 
EE 7,000 1,000 8,000 39,000 10,000 49,000 
All others— 
er 8,000 3,000 | 11,000; 104,000 53,000 | 157,000 
BEOS.ncces 4,000 1,000 5,000 71,000 34,000 105,000 
Total all— | 
seme 8,000 | 3,000) 11,000} 200,000; 116,000| 316,000 
1888...... 11,000! 2,000} 13,000! 136,000) 104,000) 240,000 








The above totals for the week show that the movement from 
the ports other than Bombay is 2,000 bales less than the same 
week last year. For the whole of India, therefore, the total 
shipments since January 1, 1889, and for the corresponding 
periods of the two previous years, are as follows: 

EXPORTS TO EUROPE FROM ALL INDIA, 























1889. 1888. 1887. 
Shipmenis | ——_—_——- -——- : 
toali Europe| This | Snee | This | Since This | Since 
Srom— week. | Jan.1. week. | Jan.1. week. | Jan.1. 
Bombay. ...... | 4,000/1,227,000| _...... 845,000 5,000 1,051,000 
All other ports.| 11,000; 316,000) 13,000, 240,000, 5,500, 410,000 





13,000 1,085,000 10,500 1,461,000 





ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two years. 














ia, E t 
Alanen dee SUP. | 1829. 1888. 1887. 
Receipts (cantars*).... 
This week. ... 180,000 150,000 190,000 
Since Sept. 1.! 892,000 503,000 726,000 
| This | Since | This | Since || This Since 


_ week, |Sept. 1. | week. Sept. 1.| week. | Sent. 1. 








Exports (bales)— | | T | 
To Liverpool.. ...... 11,000 59,000 | 7,000 34,000 12,000, 57,000 
To Continent........ 8,000 14,000 | 3,000 16,000) 3,000) 18,006 

Total Enrope...... 14,000 74,000 |10,000 50,000 15,000) 75,000 











= A cautar is 98 pounds, 

This statement shows that the pares for the week ending 
Oct. 30 were 180,000 cantars and the shipments to all Europe 
14,000 bales, 
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MANCHESTER MARKET.—Our report received by cable to-night 
from Manchester states that the market is steaty for both 
yarns and shirtings. Busine:s is moderate. We give the 
prices for to-day below, and leave those for previous weeks of 
this and last year for comparison: 


























ee) ae 1838. 

| | | Cott’: , 

328 Gop.| 84 lbs. | 90"! 306 Gop.| 814 Ibe. | Pott'n 

) Twist. | Snrirlings. ‘Uplds Twist. | Shirlings. ‘Uplds 

|a das ad. 8. dad] a. | d. js. d. 8. aj a. 
Sep27 8116@8%16 6 O @7 2 | 6ilig7% @833 16 O 27 1 | 6 
Oct.48 2812 6 0 @7 2 | 6he [7% 28% 6 0 @7 1 | 5idig 
“118 @8% 6 U0 @7 2 | 64 |7% @8% 6 O @7 1 | 5% 
“183 @8lo 6 0 @7 2 | 6g 77% G83 6 0 @7 1 | Hig 
“958 @8lo 6 O @7 2 | 5% !7% @83'6 0 @7 1 | 5% 
Nov.l8 @82 6 0 @7 2 | 517% 2833 '6 0 @7 1 | Sy 








ELLISON’S ANNUAL COTTON REVIEW FOR THE SEASON OF 
1888-89. In our editorial columns will be found an article in 
which we give the figures from Mr. Ellison’s annual review 
of the European cotton trade for the season of 1888-89, as 
received by us to-day by cable. 


JUTE BUTTS, BAGGING, &c.—There is a good demand for 
bagging and orders are coming in more freely. Sellers have 
lowered their prices and are now quoting 8@ 1Uc. as to quality, 
which has stimulated trade. Not much inquiry is reported for 
jute butts and the market is dull and nominal at 1°70@1°4c. 
for paper grades and 2@21c. for bagging quality. 


DOMESTIC EXPORTS OF COTTON MANUFACTURES.—Through 
the courtesy of Mr. S. G. Brock, Chief of the Bureau of 
Statistics, we have received this week a statement showing the 
exports of domestic cotton manufactures for September, and 
for nine months ended Sept. 30, 1889, with like figures for the 
ot vn, ema periods of the previous year, and give them 

elow: 
























































Quantities of Manufactures of Cot- Month ending Sept. 30.;9 mos. ending Sept. 30, 
ton (colored and uncolored) | —— 
exported to— | 1889. 1888, 1889. | 1888, 
Great Britain and Ireland....yards 637,061 9&3,256| 6,473,800) 5,583,203 
Other countriesin Europe.... “* 105,212 133,338] 2,004,508) 1,893,342 
British North America....... mA 77,481 84,616 726,606 855,289 
ie atoceiih aimhes anne ” 942,821 879,537; 7,315,399 10,247,583 
Central American States and 
British Honduras.........+. “a 1,156,788; 1,327,711, 6,980,222) 5,487,221 
West iImdies.. ...........e00- oo 800,874 51-954) ¥,022.7°9 9.242.358 
Argentine Republic........... 7 198,29 7Y¥,120. 3,836,137; 2.1:69.056 
— hanes sanncensneneeesnecees - 1,017,408 673,53 1 6,070,369; 5,606,482 
Unftted Stutes of Colombia... “ 179,581 337."S1) 1,514,444) 2,419,259 
Other countriesinS. America “ 1,041,216) 1,651,861] 13,741,526) 13,499,297 
Tin anenednante esoganesseseece ” 1,221,700} 1,544,000, 22,200,031) 29,379,079 
Other countries in Asia and 
Oceanica..........- ense sas 800,310 809.939; 5,712,197) 7,941,591 
iveeminedeses coseseos m- ~ 38,447| 1,334,112) 4,065,881! 5,037,374 
Other countries..... .......-- - 207,410 45,572} 2,588,357) 4,¥83,204 
Total yards of above..... “ 8,434,523) 10,407,777) 91,40) ,281/154,744,808 
Total values of above........... $602,458) = $656,725) 96,520,012) $7,243,020 
Value per yard........000 .seeee eeee $0726 $°0727 $0714 $0692 
Values o — Manufactures of 
Oo— 
Great Britain and Ireland.......... $28,265 254,064) $205,253) $358,457 
Dn ocecegssseecosoosseesooseees 175 1,367 9,542 14,126 
Di Mcescesesee guadseceossoosceroses 1,567 4,700 14,561 12,81 
Other countries in Europe......... 464 1,455 60,315 , 
British North America.............. 22,873 26,304 261,125 288,815 
Mvescees ese seanedet enseneensses 9,531 10,384 167,036 123,277 
Central American States & British 
Dt nscescedboseneaeseneebese 9,959 4,511 50,826 30,268 
Sy Po < cocdunsokceksoecoeseses 6,06¥ 5,145 68,963 68,68 
United States of Colombia......... 2,253 8,178 418,175 66,¢9 
Other countries in So. America.... 3,288 7,231 &0,940 63,1587 
Asiu and Oceanica......... beovoscoes 28,1 5v 22, v96 246,057 214,285 
Ses posaudecsiune 2.514 1: ¥,20: ¥,255 
Other countries........ eocasvecoceoces 5,968 87¥ 25,545 38,901 
Total value of other manufac 
PE Uibeneedscccuscesnebcneneses $115,106} $147,724) $1,307,572) $1,319,128 
Aggregate value ofallcotton goods} $717,564, $904,449) $7,836,584) $8,563,904 























East INDIA Crop.—The report of the Revenue and Agricul- 
tural Department of India on the cotton crop in the Bombay 
Presidency at the end of August is as follows : 


In Khandeish, which contains about 950,000 acres, or more than nine 
tenths of the total area under cotton in the Deccan, the season has 
been favorable. Sowing rain in most parts was timely and caused con- 
siderable increase in area. Except in a few places, where it is affected 
by a break, the cropis good and flowering. In Amalner area 59,000 
acres. Sowing rain good, but subsequent rain deficient. Condition 
middiing and more rain is wanted. Nasik and Ahmednagar, where 
early rain was seasonable, have respectively 14,000 and 55,000 acres, 
or almost double of last year’s acreage. Break in August injurious] 
long and crop withering. In Ahmednagar the recent fall between 4t 
and 6th September has improved the prospects, but from Nasik no 
change for better has yet been reported. In the South Deccan districts 
the reported area is 8,100 acres, against 15,100 acres last year. Sow- 
ing rain was deficient and the stason late, hence decrease. The same 
go pees apply to the Decean Jaghirs, for which the reported area is 

; acres. 


The report relating to the condition of the crop up to August 
31, 1889, in the Northwestern Provinces and Oudh, is as 
follows: 

_ The rains set in early throughout the Provinces and except in eertain 
limited tracts is Rohilkhand continued normal. Rain has been gener- 
ally very well distributed with sufficient intervals of tine weather for 
weeding. Total area estimated at 16 per cent more than last year’s 
and probably fully up to average cotton area for last five years, name- 


ly, 1,600,000 acres. Condition reported at 88, a full average crop 
being represented by 100, 


THE EXPORTS OF CoTTON from New York this week show an 
increase compared with last week, the total reaching 30,956 
bales, against 24,013 bales last week. Below we give our 
usual table, showing the exports of cotton from New York, 
and the direction, for each of the last four weeks; also the 
total exports and direction since Sept. 1, 1889, and in the last 
column the total for the same period of the previous year, 
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EXPORTS OF COTTON (BALES) FROM NEW YORK SINCE SEPT, 1, 1889. NEw YORE. BOSTON. (|PHILADELPH’A| BALTIMORE. 
Receipts |: ne 

er 5 cera Week Ending— tal Same ponent This | Since | This | Since | This | Since | This | Since 
P ey 17. 24. | 31. Sept. Re -_ N, Orleans. 7,990. 47,301 eeel ereesece ee } eeeesess| cesses seeseeee 
i | | | Toxas...... 16,484, 120,200] ....c0] 2.2 ceeel eee ee RN SHE oil 
Liverpool .... ------.- 14,900,15,800 15,984 18,509; 140,325 123,364 | 3avannah.| 14,123, 104,051| 1,705) 15,396/ 1,502 2,786) 500) 11,833 
Other British ports..| 2,941) 3,163, 3,149, 2,369) 14,597; 19,459 | wopite....| ...-.| ceeeeeee Psiht! Damas, Pees Boraces Gleam D9 phi 
, * ' on ate °: Florida..... £26 cet asia ek esate «ds eli” paiengin aneppinas 
See, 70 GE: DEED E. FLATS SE SES TESS Sete) See Oe oneal Ca ae...) i Ete phd Pa ctt 
NN sateilid’ eeinbnnet 1,211} 1,000 1,002 2,853) 12,159; 13,480 | No.Carol’a., 1,893) 5,609) ......) . ...... bist “danwiawle 48 115 
Other French ports. -| @e2ceees seeees esceeas eceose,t 3] seeeceei 3 3566S=eece e Virginia... 11,575 28,664 1,044 8,933 eeeeee 91 1,992 13,910 
; Northn pts 105 105; 7,886) 30,633) ...... BORE dusicbal | Gcccces e 

BeeER ..ccccccece ee-| 1,246 2,714 aaa "67 11,579) 15,113 Foreign.... 217 BM ccccce] cccccecel cccces BO) cceeee | eeeeree ° 
Hamburg gore sousenes +e oe Be. he 95 '316 This year, €8,813| 356,575) 19,865| 58,558] 4,233} 7,980) 2,927) 27,721 
ae ee pal goes | Matzenr.) Soil oagea! s6.o71| or a86 anil iad a.000 ai.as 

° . é a. b] ’ . " 

' ) | | cso! 7.505 | ¢, SHIPPING News.—The exports of cotton from the United 

Sp'n, Op to, Gibr., &¢.) ......| .. aia! °"Sa' “ies 1434 4'574 | States the past week, as per /atest mail returns, have reached 
re annem | | ——— | _- -__ | 232,400 bales. So far as the Southern ports are concerned, these 
ToTAL SPAIN, &C.. 30) 618) 25, 100 4,284) 12,079 | are the same exports reported by telegraph and published in 
GRAND TOTAL..-.123 295'26,004 24.013 30,056) 203,571! 218,564 the CHRONICLE last Friday. With regard to New York we 





COMPARATIVE PORT RECEIPTS AND DAILY CROP MOVEMENT 
—A comparison of the port movement by weeks is not accurate, 
as the weeks in different years do not end on the same day of 
the month. We have consequently added to our other standing 
tables a daily and monthly statement, that the reader may 
constantly have before him the data for seeing the exact relativ® 
movement for the years named. The movements since 
Sept. 1. 1889, and in previous years, have been as follows: 




















Monthly Year Beginning September 1. 
Receipts.| 1889. 1888. | 1887. | 1886. | 1885. 1884, 
Sept’mb’r| 561,710| 332,017| 654,776! 359,203. 385,642) 345,445 
October. .|1,319,358 1,133,016 1,213,404 1,034,450 1,055,524/1,090,385 
Total ..../1,881,068 1,465,033 1,868,180'1,393,653' 1,441,266) 1,435,830 
Pere’tage of tot. port | 

receipts Oct. 31...) 26°41 33°34 26°19 | 26°71 30°06 








This statement shows that up to October 31 the receipts 
at the ports this year were 416,035 bales more than in 
1888 and 12,888 bales more than at the same time in 1887. By 
adding to the totals to Sept 30 the daily receipts since that 
time we shall be ab‘e to reach an exact comparison of the 


movement for the different years. 






































1889. | 1888. | 1887. | 1886. | 1885. | 1884. 
Tot.Sp.30; 561,710} 332,017} 654,776| 359,203) 385,642) 345,445 
Oct.1....| 43,469] 31,762} 36,229} 30,122) 21,731) 23,830 
“ 2....| 31,606} 34,657 8. 27,196, 27,755) 22,560 
“ 3....| 33,972] 28,620) 46,654 s. 22,429 33,811 
“ 4....| 47,416; 29,759] 52,243) 37,833 8. 22,595 
“ 5....| 40,941| 36,684) 32,289) 38,697) 38,401 8. 
P O.cas Ss. 38,634] 39,021) 27,465) 31,218| 40,645 
“ 7....| 54,378 8. 44,210} 31,C60) 24,539) 37,265 
“ 8....1 52,143] 47,479] 43,222) 34,915) 31,442} 28,928 
“ 9....1 37,252) 52,245 s. 33,814) 44,078) 24,321 
“10....| 38,870) 30,289! 59,120 8. 29,879) 51,559 
“© 11....| 50,025] 33,876) 50,223! 42,830 S. 29,984 
“12....| 45,336] 48,121) 39,738) 44,568) 41,815 Ss. 
* 13.... 8. 36,636 39,725) 32,421) 45,956) 50,489 
“14....| 60,101 8. 44,848) 40,513) 30,750) 36,503 
“ 15....| 61,693) 56,259; 39,197) 36,142; 32,242) 37,318 
“16....| 40,236) 55,448 s. 34,468} 47,349) 33,958 
“17....| $9,271] 35,122) 61,937 s. 42,620; 54,037 
“18....| 57,864) 34,386) 55,573) 56,306 S. 38,578 
“19....| 53,347) 45,412) 34,368) 56,171] 51,454 8. 
“ 20.... ; 37,146} 32,188} 32,218} 45,697! 60,755 
“21....| 53,490 8. 48,536) 40,533] 37,769 43,933 
“ 22....! 66,719, 49,955; 39,514; 48,843, 37,424 35,977 
“ 23....| 48,403! 58,574 S, 37,531} 46,740 44,145 
“ 24....| 38,748} 38,156) 65,677 s. 35,251; 61,724 
“ 23....| 59,871} 40,249} 50,450} 56,652 s. 35,509 
“ 26....| 47,892) 46,627] 40,999) °45,309] 60,968 3. 
” BRicei S. 43,958} 42,518) 34,368) 43,243! 52,972 
* 28....| 52,515 s. 55,776| 40,967) 41,338 49,711 
“ 29....| 64,978, 46,337; 39,163, 43,626; 37,440 32,435 
“ 30....| 49,361| 54,047 s. 49,852! 49,783! 47,420 
“ 31....| 49,461; 42,578) 79,446 Ss. 52,813; 60,123 
Tot.O¢.31/1,881,068/ 1,465,033/ 1,868,180, 1,393,653] 1,441,266!1,435,830 
Nov.1....| 44,008) 36,096) 41,951) 45,464! s. 31,747 
Total . .\1,925,076/1,501,129|1,910,131 1,439,117) 1,441,266|1,467,577 
Percentage of total 
port rec’pta Nov.1.| 277-6 | 34:09 | 27:05 | 26°71 | 30°72 











This statement shows that the receipts since Sept. 1 up to 
to-night are now 423,947 bales more than they were to the same 
day of the month in 1888 and 14,945 bales more than they 
were to the same day of the month in 1887. We add to the 
table the percentages of total port receipts which had been 
received to November 1 in each of the years named. 


THE FOLLOWING ARE THE GROSS RECEIPTS OF COTTON at 


New York, Boston, Philadelphia and Baltimore 


week, and since September 1, 1889. 


for the past 





include the manifests of all vessels cleared up to Thursda.y 


Total balea, 
steamers Britannic, 1,828.... 


New YORK—To Live l, per 
,469....City of Paris, 2,420....Cufic, 


City of Dublin, 


4,422.....England, 1,658.....Helvetia, 77..... Herschel, 
1,602....Laplace, 1,241....Nevada, 1,250....St. Ronans, 
Be cic SE ciicduddbcnends tuedesedéteocesassanbodes 18,500 
To Hull, per steamer Colorado, 1,419..............--2.-ss00.- 1,419 
To Leith, per steamer Benlawers, 100....................... js 100 
To Neweszstle, per steamer S: rrento, 850. .................-.. 850 
To Havre, per steamers La Gascogne, 902 .. Saltram,1,951 2,853 
To Bremen, per steamers Fulda, 67....Lahn, 700............ 767 
To Hamburg, per steamers Ital’a, 2,308....Moravia, 1,000 
.-- Rugi’, 1,800....Taormina, 500.......... PE ERSTE 5,608 
To Antwerp, per steamers Belgenland, 400....Pennsylvania, 750 
S@eSGeteereeeeeeceeeeae+een @eeaaeereee eeeeteeaeeee @eeeeaeeeeneeeee 9 
To Genoa, per steamer Elysia, 100.............. ........--.-- 100 
NEW ORLEANS—TO Liverpool, per steamers Aston Hall, 9,127 
...--Buena Ventura, 4.10U....Euskaro, 6,641... Finsbury, 
5,237....Floridian, 7,202....Gracia, 8,997....Schiehallion, 
»714.... Yucatan, 5,163.......... ««.- éncednanoees onan - o1,182 
To Havre, per steamers Ardenreigh, 3,577....Bordeaux, 
6,715....Waldensian, 4,100........ magpnnoceseceassedssbubi -. 14,392 
To Rouen, per steamer Yedmendale, 3°0. .............----. on 300 
To Bremen, per steamers Caelydra, 6,399....O0cean King, 
9,725....8tag. 4,425.... eeeereeesreaeereneeae Seeeeeaeaes eee @eee 16,549 
To Antwerp, per steamer Bordeaux, 405............ etemuniiturdl ws 405 
To Barcelona, per bark Teresa Figueras, 450....... eas cccccce 450 
To Genoa, per steamer Ixla, 5,027................. On: saneenne 5,027 
GALVESTON—To Liverpool, per steamers Bentala, 7,740.... 
Dalmally, 6,953....Edenmore, 6,300... Granville, 2,070 
.-..-Orkla, 5,869..... Pedro, 2,693..... Pheenix, 4,025..... 
Pe condinnsensnentedamsestabeceneecnchémeneenneds 41,785 
SAVANNAH—To Bremen, per steamer Elginshire, 5,748 .......... »748 
To Avtwerp, per steamer Scarvfell, 6,100... 00. -cccccneeeeee e ,100 
To Barcelona, per steamer Napier, 5,400...... evescecesccones SG 
CHARLESTON—To Havre, per steamer Scottish Prince, 5,050.... 5,050 
To Bremen, per steamer G!loanin, 4,337........... eapaeenee ew 4,000 
WILMINGTON—To Liverpool, per steamers Osmanli, 6,500.... 
ET indo cddccoccennndeenssooeesoccoqsesssconssees 12,407 
NORFOLK—To Liverpool, per steamers Alberta, 7,217....Mon- 
arch, 3,058....0: pington, 5,964...... btteemaeninnnélh eahetiaikinn 16,239 
WEST POINT—To Liverpoo), per steamer Mascotte, 7,736 .... .. 7,736 
NEWPORT NEWS—To Liverpool, per steamer Monarch, 1,899... 1,899 
Boston—To Liverpool, per steamers Bavarian, 1,609....Kansas, 
974....Pavonia, 1,031.... ..... siinasitaliannaniniden tui eccccccesesen 6RGRSG 
BALTIMORE—To Liverpoo', per steamer Mentmore, 1,032....... 1,032 
To Bremen, per steamer America, 1,141 ...................... ,141 
PHILADELPHIA—To Liverpool, per steamer Lord Clive, 652 ..... 652 
Total 232,400 





The particulars of these shipments, arranged in our usual 
form, are as follows: 


Hull, 
Leith .Havre Bremen 




















Liver- ¢ New- and dHam- dAnt- Barce- 

pool. castle. Rouen. burg. werp. lona. Genoa. Total. 
New York.. 18,509 2,369 2,853 6,375 _ 2a 100 30,956 
N. Orleans. 51,181 ..... - 14,692 16,549 405 450 5,027 88,30 
Galveston.. 41,7385 eseesese “202° +;3XX #82288 +j\}8eeee288 +=+*eeeee eeeeee 41,75 D> 
Din: ¢esdee -ebnaam .eesahe 5,748 6,100 5,400 ..... . 17,248 
Charleston... eeeneeoe eeeeee@ 5,050 4,337 eeeee °° #*eeee eeeeeo 9,38" r 
Wilmingt’n. 12,407 seeeesese #eee6 Seeesee eeseecee eeeeee eeeeaece 12,407 
Norfolk eense 16,239 eeeneee eeeecee Seeeene eeeneeoe *eeeeeoe e@#@e¢#e406 16,239 
Wee See. Tel cocece cecece. cccee — . emmeie sentence Tae 
N’ port N’ws 1,899 eeeeee eeeeee _se2066 os +$e«#eeee¢e eeeese “se066 - 1,899 
Boston... .. | ES i” snediane abtan -cbaat e’ eonbde 3,614 
Baitimore. — 1,032 eeeneece seeeeee 1,141 eeeea -@ eeeaecea eeenseo 2,173 
Phil’delph’a 652 ...... sinks: sebked. senda: cone 1: teenie 652 





Total ..155,054 2,369 22,595 34,150 7,255 5,850 5,127 232,400 
Below we add the clearances this week of vessels carrying 


cotton from United States ports, bringing our data down to 
the latest dates: 


esate eA Liverpool—Oct. 26—Steamers Camellia, 3,368; Mari- 

na, 4, " 

To Havre—Oct. 26—Steamer Brandenburg, 3,438. 

To Bremen—Oct. 26—Steamer Halcyon, 4,150....Oct. 31—Steamer 

Start, 8,907. 

NEW ORLEANS—To Liverpool—Oct. 25—Steamer Historian, 4,700.... 
Oct. 26—Steamer Henry Armington, 4,403 ...Oct. 29—Steamers 
Alicia, 6,738; Catalan, 3,73]; Haytien, 4,527; Niceto, 5,753; 
Worsley Hall, 7,734. 

To Havre—Oct. 25—Steamer Gardenia, 5,126....Oct. 26—Steamer 

Whitby, 6,505....Oct. 29—Steamer Paris, 7,583. 

To Antwerp—Oct. 29 - Steamer Paris, 10). 

To Reval—Oct. 29—Steamer Blas don, 4,900. 
MOBILE—To Liverpool—Oct. 26—Steamer Heraclide, 7,568. 
SAVANNAH—To Liverpool—Oct. 29—Steamer Be sarabia, 4,282. 

To Havre—Oct. 30—Steamer Asiatic, 5,200. 

To Bremen—Oct. 28—Steamer Glendower, 

Steamer Evelyn, 6,587. 

To Barcelona—Oct. 26—Steamer CyEras. 4,753. 

To Reval—Oct. 29—Steamer Washington City, 6,300. 
BRUNSWICK—To Liverpoul—Oct. 29—Steamer Lancaster, 5,600. 
CHARLESTON—To Liverpool—Oct 25—Steamer Charrington, 4,630. 

To Bremen—Oct. 31—Steamer Ripon City, 5,307. 

To Port Mahon—Oct. 29—Bark Tuva, 70v. 

WILMINGTON—To Liverpool—Oct. 31—Steamer Roseville, 4,600. 

To Bremen—Oct. 30—Steamer Mayaguez, 2,500, 


6,891.....O0ct. 29— 
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NoRFOLK—To Liverpool—Oct. 29—Steamer Monarch, 3,901 
To Bremen—Oct. 29—Steamer Port Jackson, 6, 500. 
WEST PoInT—To Liverpool—Oct. 28- yy Orford, 6,774. 
To Bremen—Oct. 25—Steamer Rhosina, 5 
Boston—To Liverpool -—Oct. 22—Steamer ll 1,912....0ct. 25— 
pert * Steamer Samaria, 115..... Oct. 28—8teamer Roman, 731. 
To Yarmouth —Oct. 25—Steamer Lge 17g 31, 
To Halifax—Oct, 30—Steamer Carroll, 15 
BALTIMORE—TO Liverpool—Oct. 22—Stear er r Caspian, 2,184. 
To Hamburg—Oct. 21—Steamer Gothia, 
PHILADELPHIA—To Liverpool—Oct. bar al British Princess, 488. 


Below we give all news received to date of disasters to 
vessels carrying cotton from United States ports, &c. 


Amy DORA, steamer (Br.)—The Merritt Wrecking Co.’s steamer Tucakoe 
arrived at Norfolk, October 28, from the wrecked steamer Amy 
Dora at Wachapraziue, with 133 bales cotton. She left again with 
the compeny’s schooner Rapidan in tow to continue the work of 
recovering the cargo. 

HARROGATE, steamer (Br.), at Savannah, loading for Reval.—Fire broke 
out at 11:30 P. M., October 24,in the forward hold of steamer 
Harrogate. There are about 1 ,400 bales in the forward hold, all of 
which will be wet. 

PRINCESS, steamer (Br.), at Galveston loading.—On October 25 a fire 
broke out among the cotton in the hold of steamer Princess. The 
fire was extinguished. It was confined to the cotton stored in 
holds No. 3 and 4, aft, which were flooded. About 1,500 bales 
are damaged, and a lar rge quantity of oil cake; the latter will prove 
a complete loss. The Princess recrossed the bar on the 26th and 
ane hored in Bolivar Roads, where she discharged her damaged 


argo. 

TRINACRIA, steamer (Br.), at New Orleans loading for Havre.—Fire 
broke out A. M. October 27 in cargo of cotton in the forward hatch 
of steamer Trinacria. The compartment was soon flooded and the 
flames subdued, but not until much damage had been done to 700 
bales of cotton. Atthe time of the fire there were about 2,200 
bales aboard. Several gangs of men have commenced breaking 
out the cargo. Loss, $1 V,000. 

__ Cotton freights the past week have been as follows: 


























Satur. | Mon. Tues. | Wednes.| Thurs. Fri. 
Liverpool, steam d. 14 4 4 14 14 4 
Do late deliv’y.d. onne coce sece eece peee saee 
Havre, steam....¢.| %1¢ %16 916 916 916 916 
Do oenil.... ..& seee saee oeee ane sane aees 
Bremen, steam..¢.| %J¢ %i¢ 916 916 %16 918 
Do _indirect.c. —_ née — cece odes eewe 
Hamburg, steam.c.| %%3¢ 916 916 916 5g 5g 
Do via London.d. nese sees saee on i eee 
Amst’d’m,steam.c.; 70* 70* 70* 70° 70° Jo" 
Do indirect..d.| %32 20 939 939 930 939 
Reval, steam ....d.; 1135 1lg9 130 1139 1139 lls 
OD. Gibsccc sMhl ence seve ones cone sone anne 
Bareelona,steamd.| 516 536 516 516 516 O16 
Genoa, steam...d.| 516 516 516 16 516 516 
Trieste, steam...d.| 11,0 1139 1139 1130 113g | 14130 
Antwerp, steam d.) 4@%p | 4@%30 | 4@%0 14@9%99 ly 1g 





* Per 100 iba. 
LIVERPOOL.—By cable from Liverpool we have the follow- 
ing § statement of the week’s sales, stocks, &c., at that port. 






























































Oct.11. | Oct. 18 Oct. 25. | Nov. 1. 
Bales of the week........ -bales 57,000 52,000 54,000 67,000 
Of which exporters took.... 2,000 4,000 3,000 ,000 
Of which : rae took... cae) ..‘eeeepel ——-.seeee 1,000 
Bales American .. ited 46,0 44,00 47,000 57,000 
Actual —— secce 5,000 3,000 4,000 5,000 
FOrwarded. ....-cc.cccccccccce. 58,000 60,000 62, 79,000 
Total atock—Estimated...... 346,000; 354,000 423,000) 445,000 
Of which American—Estim'd 190,000) 193,000) 252, 70,000 
Total import of the week...... 46,000 71,000 135, 106,000 
Of which American....... i 41,000 57,000 115,000 7,000 
Awount afloat. 204,000 aty ted 273,000; 314,000 
Of which American..... UTE. 84,000} 242,000) 256,¢ 0 | 297.C00 





























The tone of the Liverpool market for spots and futures each 
day of the week ending Nov. 1, and the daily closing prices 
of spot cotton, have been as follows: 


< 




















Spot. Saturday Monday. | Tuesday. | Wednes. |Thursd’y.| Friday. 
Market, ( Freely Good im buyers’, Fair , 
12:30 Pp. sf | offered — favor. | {rregular. — Quiet. 
Mid.Upl’ds. 5% oy | 5% °° | 5% Sllig DSllig 
Bales ....... 10,000 (12,000 | 8,000 | 12,000 | 10,000 8,000 
Spec.&exp. 1,000 1,500 — 500 1,000 1,000 1,000 
Futures. | | 
Market Gubet, at Gents ot tena ‘Ste artially Quist at po ay 
ie -@4 de- -64 ad- ea artially a artia 
12:30 P.M cline. vance. on. v. | P64 dec. | 1-64 adv. 
ren t Quiet. — bnew od Firm. | Steady. | Quiet. | Firm. 











The opening, highest, lowest and closing prices of futures at 
Liverpool for each day are given below. Prices are on the 
basis of nye negeh Low Middling clause, unless otherwise stated. 

re given in e and G4ths thus: 563 means 
5 65-64d.. and 6 01 means 6 1 







































































Sat., Oct. 26. | Men, Oct. 28. | Tues., Oct. 29. 

Open| High | Low.| Clos.|| Open| High |Low.|Olos. || Open} High|Low.| Clos, 

— aia4tiatl[altlial/alasijajialalala 
October ....| 548 | 543| 548] 543/544) 545 544/545 |/545/ 546/545) 5 46 
Oct..Nov. .,|584| 584| 584] 534/535 | 536 | 535 | $96 || 536 | 537/538) 5 37 
Nov.-Dec.,.| 531|531|581| 531 |] 533 | 5.33 | 588 | 593 |/583/ 534/533 6 34 
Dec.-Jan...| 581/531 531/581 || 532/533 | 532/633 || 532) 534/582) 534 
Jan..Feb.,,,|581/531/531/ 531 || 532/538 /5 32/633 |/592/5384/532| 534 
Feb.-March| 531/531 |531| 531 || 582/533 /532/533|/598/584/533/ 534 
Mch.-April.| 581 | 581 /531/ 531 || 532/533 | 532) 583|/ 533) 584/533 | 534 
April-May..| 532 | 533 | 532/533 || 584 | (5314 583/534|/534/536/5384| 536 
May-June..| 534 535/531 5 35) 395/538 535 | 5 96 | 533/533 /536| 538 





— eae 



























































Wednes.,. Oct. 30. Thurs., Oct. 31. | Fri., Nov. 1. 

Open| High | Low.| Clos.||Open| High | Low.| Clos. || Open| High|Low.| Clos, 

aQi[alalaiialiaslaslalalaslalsa 
October ....] 543/545 /541|542|/544/544/542/542// 000) 00.0) ....] 
Oct.-Nov. ..| 536 | 5 87| 585/536 |/536|536|536/536||596|5371596! 53 
Nov.-Dec...| 5 33 | 534| 583/533 |/533/593/598/ 533 |/533/534/523| 534 
Dec.-Jan...| 533 (5 33/532} 593 |/532/533/582)533 ||533/ 584/533! 53 
Jan.-Feb....| 533 | 533 |5 32/533 ||532/593/532/533|/533/5341533| 32g 
Feb.-March| 5 33 | 5 83 | 5 82/533 |/533/533!533|533|/533/534/533/ 534 
Mch.-April.| 5 33 | 53t| 582/532 |/533/553|533/533||533|534/593| 594 
April-May..| 535 | 535 | 534| 585 ||534| 535/534 /535 ||535/536/535/ 599 
May-June..| 536 | 537/536/536 | 598 | 8 98 5 36 | 536 || 5 36 | 538/536) 598 











BREADS TUFFS. 
FRIDAY, P. M., Nov. 1, 1889, 

The flour market has been weak and unsettled; the de. 
mand has been mainly from the trade for the better grades; 
supplies have been more liberal and it has not been difticult 
to obtain concessions in values. Our quotations are fully 
revised. 

The speculation in wheat has not been active, and prices 
have fluctuated within a narrow range. The market 
has been quite feverish, fluctuating on the merest ru- 
mor. The bears at times covered their contracts with 
much precipitation, but the bulls showed no confi- 
dence in their position, selling to realize very small 
profits. To-day there was a firmer opening on a better de- 
mand, which resulted’in 112,000 bush. being taken by ship- 
pers; but freer receipts at Western points caused an easier 
closing. The export business was mainly in No. 1 Northern 
spring at private prices, but included No. 2 red winter at 


837 aC, # o.b, 
DAILY CLOSING PRICES OF NO. Z2 RED WINTER WHEAT. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
November delivery....-. Cc. 827%, 827, 825, 8272 ESly 83 
December delivery...... C. 841, 841, 837, Stig 841g 841g 
‘| Januar se sana Cc. 8533 8514 85 854 855g 85% 
May cvelivery............0. 8953 89 53 89% 891g 897, RO5g 


Indian corn was advancing down to the close of yester- 
day’s business. The low figures to which pric+s had fallen 
had materially curtailed deliveries at the Western markets 
and when this became apparent there was active demand to 
cover speculative contracts and to complete shipments that 
were in progress, which caused a steady recovery until to- 
day, when there was a reaction, and prices receded. The 
late export business was mainly in No. 2 mixed by canal at 


421¢@42léc. afloat. 
DAILY CLOSING PRICES OF NO. Z MIXED CORN. 


Sat. Mon. Tues. Wed. Thurs, Fri. 
November delivery.....c. 401g 407%, 40% 41% #£=«®4i1 41 
December delivery..... c. 41% 41% 414g 421, 4214 41% 
+ ay ot A delivery ...... Cc. y+ ae 415, 413, 41% 42 41g 
May delivery..... sescoad C. 42 AL% 4214 42% 41% 


Oats have aati with corn, but did not make so de 
cided an advance nor decline so much. 
DAILY CLOSING PRICES OF NO. 2 MIXED OATS. 


Sat. Mon. Tues, Wed. Thurs. Fri. 
November delivery.....c. 25% 255, 255g 257, 26 25% 
December delivery ...... Cc. 257%. 26 26 26% 2632 26 
January delivery....... e¢. 263g 2ilg 2261p 26% 26% 26% 
May delivery ........... -c. 275 27% 27% 28 28 27% 
Rye is quiet and nominal, Barley is easier. Buckwheat is 
dull. 


The following are closing quotations for wheat fiour in bar- 











rels, (Corresponding grades in sacks sell slightly below these 

figures): 

FLOUR, 

i. seawedinl #@ bbl. * ow 50 \City shipping, extra. 425@ 4350 

i ccspenncewet 270 Rye flour, superfine.. 285@ 315 

Extra. No. 2 ......0. 5 650 295 | i ch< iediheteaun . 245@ 260 

Mates, Me. 1 ..cc.cce- 3 35'@ 375 \Corn meal— 

Patent, spring........ 480@ 520| Western, &...... . 2450 255 

Patent, winter........ 450@ 485) Brandy wine oneunene 265@—- - 
Buckwheat Flour per 100 lbs., $1 75@$2 00. 

GRAIN. 

Wheat— c. ce iRye— C. C. 
Spr Dg; “~< bush... 77 @ 95 State and Jersey... 53 @ 57 
Spring No. 2 ....... 85 @ 8&8 |Oats—Mixed......... 24 @ 27% 
Red winter No.2.. 82%@ 84 eit Sl Se 27 @ 34 
Red winter ........ 73 @ 89 _ 2 mixed ....... 26 @ 27% 

ha aaa 80 @ 90 0. 2 white........ 28%@ 2948 

Corn—West’n mixed. 40 @® 42% Buckwheat unbedaces 50 @ 52 
West’n mixed No.2. 414@ 42% Barley— 

Western yellow.... 41 @ 43 | 2-rowed State..... 58 @ 59 
Western white..... 41 @ 421, 4-rowed State..... 3 @ 65 
Rye—Weatern..@ bu. 51 @ 53  Camada............ 64 @ 68 


The movement of breadstuffs to market is indicated in the 
statement below, prepared by us from the figures of the New 
York Produce Exchange. We first give the receipts at West- 
ern lake and river ports, arranged so as to present the com- 
parative movement for the week ending Oct. 26, 1889, and 
since Auzust 1, for each of the last three years: 











Sake namas: IF i 


ee ae 








NOVEMBER 2, 1889, | 


THE CHRONICLE. 591 


























Receipts at—| Flour. | Wheat. Corn. Oats. | Barley. Rye - 
— | Bb1s.1961bs! Bush.60 lbe| Bush.56 Ibs| Bush.32 lbs, Bush.48 lb: | Bu. 56 1 s 
Ohicago...... 147,708, 828,156, 1,925,745, 1,827,607, 754,890] 124,043 
Milwaukee 56,963, 138,790 7,280, 86,000} 28,750} += 15,904 
Duluth....... me ee re ee ae ae oe 
apolis.§ sees. OE ES Fe ae ee panes 
aiee....... 3,314, 159,407] 162,086) 17,498, 28,638 
Detroit... . 4,813, 149,669, 4,226 63,666, 61,131)... 
Cleveland 10,007, 61,200] = 16, 721 67,200| 13,258 228 
St. Louis 83,808, $26,540, 403,715, 302,475, 128,631) 88,008 
Peoria.....+. | 8,600, 21,000, 248,400] 882,000, 65,400 7,700 
Tot.wk.’89. 348,989, 4,812,331, 2,169,053, 2,196,448 1,052,069, 213,911 
game wk.’88., 271,473; 2,877,538, 2,329,037, 1,979,705, 1,241,675] 188,559 
Same wk.’87.| 292,003] 4,053,662 2,125,580, 1,818,752 750,754) 47,817 
Since Aug. 1. | 
Ti casenes 8,263,878] 47,284,887, 37,799,305] 28,758,781, 7,262,250, 2,120.965 
1888........ 8,296,704, 42,126,615 30,177,690 80,105,029, 8,023,119] 2,491,782 
| alia 8,246,090] 38,190,034 26,732,530) 26,796,305 8,495,197) 623,247 

















~The exports from the several seaboard ports for the week 
enling Oct. 26, 1889, are shown in the annexed statement : 



































—— Wheat. Oorn. | Flour. Oats. Rye. Peas. 
Bush. Bush, Boils. Bush. Bush. Bush. 
New York! 120,850 683,046, 65,024 3,915 32,279) 1,004 
Boston. **« eeeaeeeae 125,440 33,787 25 seeeaee eeeeee 
Portiand.| <<. eres ere re Cli  emeudeel -_ a_i . 
Montreal.| 101,007; 168,633; 41,145) .....0) eee. 39,950 
Philadel .} _—....... 96,235 36,503 a). seen ; iain’ 
tim’re 48,000 294,142; 67,313 _ @@erre, - eeee0e0, += e228 8+ 
N. Orl’ns. 3,510 286,246' 1,509 sesesoe|, @ |, we Hee — eeee 
N.News.. Genes 6 edaddah. sseadh: -édaetdl”  <aaddd Sib. 
Richm’d bad eeence eeaeae 2,400 eeeee - ii 4e+#«s#s2e2ee° #£};#;5 es2-«# * 
Tot.week.| 273,367'1,653,742 247,681 * 4,365 32,279| 40,954 
§’me time 
1888... 53,144: 820,270. 197,714 2,759, ecepee’ Foran 











The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 
ports, and in transit by water, Oct, 26, 1889: 





























Wheat, Oorn, Oais, Rye, Barley 
In store at— ush, bush. sh. bush. bush, 
Now York...... -- 5,342,704 2,497,059 1,332,675 37,447 - 659 
Do afloat...... 149, aera 9, 13,500 
DT eseeeneaee . o¢ens iin 34,000 70,400 38,400 25,850 
Buffalo .......... 1,103,888 465,312 130,216 260,808 175,647 
Ohicago.......... 2,363,882 2,113,057 2,983,206 515,409 384,109 
Milwaukee. ...... 685,310 986 3,662 93,978 215,498 
Duluth .......... 1,864,886 16,621 TD - -@teueeae ‘dace aaa 
Toledo ecese 1,107,20 118,979 107,316 54,316 2.190 
Detroit.......... 9 310,991 4,960 73,255 4,855 39,209 
Oswego .......... 70,000 \" xp ee 210,000 
St. Louis......... 1,878,231 283,596 427,892 61,529 57,297 
__ eee nee Ee UE  - cince, dentnilinets 
Cincinnati ....... 59,000 1,000 27,000 27,000 12,000 
Boston..... ...... 3,729 302,215 163,700 20 33.138 
Toronto..... neces TT: ~~. Bens. -cnccaces,, Wt Gne 
Montreal........ 158,382 4,903 12,186 4,825 8,4 
Philadelphia..... 593,835 116,135 95,335 padded ‘aba ade 
Peoria.... ....... . 36,369 146,168 350,064 78,234 35,842 
Indianapolis..... 308,923 2,74 10,079 a | -Seedha 
Kansas City...... 279,990 11,929 128,507 7068 = ccccccas 
Baltimore...... ee 868,929 510,331 66,976 |: pene 
Minneapolis. ..... SREGee ss ew wccces DOE... scandens : . eaneenns 
> Mis» eacceaes 130,000 ne anes  <omtdans  ecedeoscace . eeienns 
On Mississippi... ........ 111,375 cf aa am 
On lakes.......... 1,581,047 1,671,797 439,279 42,000 339,437 
On canal &river. 1,344,000 722,i00 322,600 46,400 294,902 








Tot. Oct. 26, '89. 24,507,518 9,386,670 7,093,334 1,284,101 2,015,209 
Tot. Oct. 19, *89. 22,057,370 11,334,476 7,113,311 1,277,778 1,582.572 
Tot. Oct. 27, °88. 33,476,646 11,164,921 8,2 27,616 1,377,213 1,647,835 
Tot. Oct. 29, ’87. 33,933,407 §,159,733 6,007,109 293,071 2,721.710 
Tot. Oct. 30, ’86. 56,152,991 13.098,041 5,409,153 466,584 2,433,071 


THE DRY GOODS TRADE. 


NEw YORE, Friday P. M., November 1, 1889. 

Business in commission and importing circles was some- 
what irregular the past week, the demand for seasonable 
goods having been chiefly of a hand-to-mouth character, 
while orders for various spring and summer fabrics were 
placed with consideaable freedom in anticipation of future 
wants. Though personal selections were comparatively light, 
the jobbing trade was fairly satisfactory for the time of year, 
owing to the constant demand (by mail and wire) for small 
parcels of staple and department goods which was experi- 
enced by most of the leading jobbers. The main features of 
the market are unchanged. Stocks of nearly all textile fab- 
rics well in hand; prices are for the most part steady, and the 
outlook for a good healthy spring trade is highly encouraging. 

Domestic Cotton Goops.—The exports of cotton goods 
from this port for the week ending October 29 were 2,226 
packages, valued at $106,951, their destination being to the 
points specified in the table below: 









































1889. 1888. 
NEW YORK TO OCT. 29. 
Week. |Since Jan. 1.|| Week. {Since Jan. 1. 

Great Britain................ lll 7,827 561 4,469 
Other European............. 28 1,541 1,979 
ll editndimamaliddebtninas ntbhaltleinia 33,560 dees 39,753 
A A NM lll GAEe © contac ay 
Arabia........ ates taldmedandiant eames 5,366 100 12,013 
COPS RECO ARRR ERE Breer ges 3,749 81 4,726 
West Indies...... Siintinindenchial 253 12,349 7 11,406 
NR te 115 3,441 137 4,321 
Central America............. 141 5,490 146 5,28 
South America............. --| 1,449 34,196 761 29,834 

er countries.............. 1 478 2 2,01 

ES re i 2,226 | 114,810 1,910 | 122,985 
* China, via Vancouver......| ....- ‘ GEO Oh caccce 38,121 

ND ilsidt. wleds soaudiocs 2,226 | 160,970 1,910) 161,106 





* From New England points direct, 





The value of the New York exports since January 1 have 
been $6,860,610 in 1889, against $7,464,556 in 1888. 

The demand for staple goods was characterized by a good 
deal of irregularity, jobbers, as a rule, having bought spar- 
ingly at firet hands, while a fairly good business in some sorts 
of plain and colored cottons was done with exporters, 
converters, ‘‘cutters” and the manufacturing trade. Brown 
cottons were in pretty good request, and while many 
Eastern ‘corporation makes are sold ahead stocks of coarse 
yarn Southern goods are in much better shape than 
a short time ago. Bleached shirtings, wide sheetings, 
corset jeans and satteens continued in fair request, and 
there was a good demand for low-grade cotton flannels 
domets and fancy woven shirtings. Colored cottons were in 
light request by jobbers, but in fairly good demand by ‘‘cut- 
ters.” Priats ruled quiet, but woven and printed dress 
fabrics adapted for the spring trade were fairly active—for 
future delivery. Print cloths were in fair demand, and 
closed steady at 3 9-16c. for 64x64 ‘‘spots” and ‘‘near futures” 
and 3 1-16@3%c. for eer” 























889. 1888. 1887. 1886, 
Stock of Print Oloths— Oct. 26. Oct. 27. Oct. 29. Oct. 30. 
Held by Providence manuf’ers. 254,000 31,000 190,000 27,000 
Fall River manufacturers ... 17,000 12,000 32,000 50,06 
Providence speculators...... None. None. 44,000 42,0 
Outside speculators (est).... 6,000 None. 70,000 10,0 
Total stock (pieces)........ 277,000 43,000 336,000 129,000 


DoMESTIC WOOLEN Goops.—The market for men’s-wear 
woolens was tame and uninteresting. Heavy clothin 
woolens were quiet in demand, but stocks are well in han 
and desirable makes are steadily held by the mill agents, 
Light-weight ‘cassimeres, also worsted suitings and trouser- 
ings, were in moderate request, but transactions averaged 
light. For overcoatings the demand was for relatively small 
parcels of leading makes but prices remain steady. Satinets 
were distributed in very large quantities as the result of new 
business and in execution of back orders, but there was little, 
if any, improvement in the demand for Kentucky jeans. Cloak- 
ings continued to move steadily, and stockinets commanded 
a fair share of attention from the manufacturing trade. Soft 
wool and worsted dress fabrics were fairly active for prompt 
and future delivery, and there was a light business in flan- 
nels, blankets, carpets, shawls and skirts, at unchanged 

rices. 

, ForREIGN Dry Goops.—There was a light hand-to-mouth 
demand for imported goods by wholesale buyers, and the 
jobbing trade was only moderate. Some very fair importa- 
tion orders for spring dress fabrics of British and Continental 
manufacture were, however, placed with the representatives 
of foreign houses, and some descriptions —especially mohairs— 
are dearer because of a heavy advance in lustre wools. Silk 
velvets were fairly active in some quarters, but dress silks 
and plushes were more or less quiet. Prices of the most 
staple imported fabrics remain steady and unchanged. 


Importations of Dry Goods, 
The importations of dry goods at this port for the week 
ending Oct. 31, 1889, and since Jan. 1, and the same facts 
for the corresponding periods of last year are as follows: 
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THE CHRONICLE. 
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Bankers and Avawers of Foreign Exchange 





Drexel, Morgan & Co., 


WALL STREET, CORNER OF BROAD 
NEW YORK. 


Drexel & Co., |Drexel,Harjes & Co 
Cor.of 5th& Chestnut Sts.,|31 Boulevard Haussmann 
PHILADELPHIA PARIS. 


DOMESTIO AND FOREIGN BANKERS. 
rece b to Draft. Securities 
eatane $e sold 4 commission. “Inter Interest anewes 


its. ble haw ~ 4 Circular — os Travel- 
ers, available in all parts of the world. 
ATTORNEYS AND AGENTS OF 
Messrs. J. S. MORGAN & ©0., 
No. 22 OLD BROAD STREET, LONDON. 


Brown Brothers & Co., 


NEW YORK, PHILADELPHIA, BOSTON, AND 
ALEXANDER BROWN & SONS, 
BALTIMORE, 

Members of New York, Philadelphia and Baltimere 
Stock Excha anges. 

Erecute orders for all investment Becurities Re- 
ve accounts of Ban rs, Corpo ons an 
8, = favorable terms. Buy and 3 Sills of 
m Great, | Britain and Ireland, 
Selgiu um, Holland, Switzerland, Norway, 
any. Sweden, “Australia, St. Thomas, St. Cro 
est Indies. ue Commercial and 
Travelers’ Credits in sterling, available in any 
of the world, in FRANCS for usein Martinique and 
and in Dollars for use in this country, 
exico and West Indies. 
Make Ke telegraphic transfers of money between this 
tel and British and Danish West 
paee. Make, collections << drafts drawn l-y— on 
all poin ted States and Canada, and of drafts 
drawn ~ the United States on fore ote Day 
Their —— house, Messrs. BROWN, SHIPLEY 
& CO., receive accounts of oy reemong banks, firms 
and individnes © Ae favorable term 


SHIPLEY rarer cO., London. 
J. & J. Stuart & Co., 
83 NASSAU STREET. 

BILLS OF EXCHANGE ON 
SMITH, PAYNE & SMITH?S, 
BANKERS, LONDON;. 
SMIANCHESTER & COUNTY BANK, 
w= LIMITED,” 

{| MANCHESTER, PAYABLE IN LONDON; 
OLSTER BANKING COMPANY, 
BELFAST, IRELAND, 

AND ON THE 
NATIONAL BANK OF SCOTLAND, 
EDINBURGH AND BRANCHES, 


ALSO 
CABLE TRANSFERS & LETTERS OF CREDIT. 


Joun Munroe & Co., 


No. 82 Nassau Street, New York. 
No. 4 Post Office Square, Boston, 
Issue Circular Letters of Cred for 7g Use 

Abroad against Cash or Satisfacto 
Guarant ty of Re-payment* 
Exchange on London, Paris, Berlin, 
Zurich and St. Gall. 
CREDITS OPENED AND PAYMENTS MADE BY CABLE 
Paris House—MIUNHROE & CO, 














August Belmont & Co., 


BANKERS, 

Ne. 23 NASSAU STREET. 
AGENTS AND CORRESPONDENTS OF THE 
Messrs. ROTHSCHILD, 
Lendon, Paris, Frankfert and Vienna. 


Issue Circular Credits for travelers available in 
all parts of the world. 
ALSO COMMERCIAL CREDITS. 
Draw Bills of Exc e and make Cable Transfers 
Europe, West Indies, Mexico and California. 
Execute orders for the purchase and sale of Invest- 
ment Securities. 


LETTERS OF CREDIT 


FOR TRAVELERS! 
AND BILLS OF EXCHANGE,ON 
MESSRS. BARING BROTHERS & CO., 
LONDON, 


| §and principal Continental citiesj 


Kidder, Peabody & Co., 


1 NASSAU STREET, N.Y. 
AGENTS AND ATTORNEYS OF BARING BROS. & CO. 


John Paton & Co., 


SUCCESSORS TO 
JESUP, PATON & CO., 


= William Street New Work. 


of rations, 
arse and dindividwele ek received u upon favorable le Aw jnmeas 
7 ee and interest coll ted am 








Act as agents for corporat ons in ry no ns 
ans dividends: also as — fer © ogee. ono 


and ught and sold on 
at the Stock “Excha e or elsewhere. 
change and Cable 


ers bought 
DRAW ON 


THE UNION BANK OF LONDON, 


BRITISH LINEN CO. BANK, LONDON AND 
COTLAND. 


Canadian Bank ot Commerce 
Capital sees ereeees SCH Ceeee eee -Pevsseees $6,000,000 
ALEX. LAIRD and WM. GRAY, 
AGENTS, 

16 EXCHANGE PLACE, NEW YORK. 
BUY AND SELLSTERLING EXCHANGE, CABLE 

TRANSFERS 





comaniatia 
oe rling 
and sold. 





Issue Commercial Credits, available In all 
parts of the world. 


J. & W. Seligman & Co., 


BANKERS, 
No. 22? BROAD STREET, 
New York. 
Issue Letters of Credit for Travelers 
On SELIGMAN BROTHERS, Lonaon. 
SELIGMAN FRERES & CiE., Paris. 
N & STETTHEIME 
ALSBERG, GOLDBERG & CO Amsterdam. 
ALTMAN & STETTHEIMER, Berl 
Payable in ony pert of Europe, a Africa, 
Australia and Am 
Draw Bills of —s e and make Tel phic 
crepe and California. 











Schulz & Ruckgaber, 


BANKERS, 

209 WILLIAM STREET, NEW YORK, 
Correspondents of the 
International Bunk of Le den (Limited), 
London. 


Messrs. John Berenberg, Gossler & Co., 
Hamburg. 
Messrs. Marcuard, Krauss & Co., Paris. 


Commercial and Travelers’ Crodite 
Bilis of Exchange. Cabl e Transfers. 





KOUNTZE BROTHERS, 
BANKERS, 
120 Broapway, Equitable Building, NewYork, 


ETTERS OF CREDIT AND 
CIRCULAR NOTES 
Issued for the use of travelers i arts 
' orld. Bills drawn on the wey mall bes Est me 


sogrape ic transfers made London an 
us places in the Un ited States Deposits 5 Ly 
d A 


aived. subject to check at sight, 
owed on balances. Government and other bonds 
mission soouriiies bought and sold on com- 





Knauth, Nachod & Kuhne, 
BANKERS, 


6 and 7 South William St., New York, 
sssze CIRCULAR LETTERS of CREDIT, 


by means of ——— frees will be put in wo 





ali the larger cities of Europe, the Orient, &c. 
ye ae all a of the gl Transf 
funds bY mail or by wire. . ak: _ nal 


| 


Transfers of Money on 
J. Kennedy Tod & Co., 
BANKERS, 
No. 45 WALL STREET, NEW YORK. 


Deposits received subject to draft, and interest 
allowed on balances. 


OFFER INVESTMENT SECURITIES. 


Bonds and Stocks bought and sold on commission 
on all American, Canadian, British and Dutch 
markets. 

Transfer of Stocks and Bonds. Payment and col- 
lection of Dividends, Coupons and Interest War- 
rants. Foreign Exchange and Cable Transfers on 
London and Paris. 


GEO. COPPELL. MAITLAND. 
GERALD L. Hoyt, Member No Y. Stock Exch. 


Maitland, Phelps & Co., 


BANKERS 
AND 
COMMISSION MERCHANTS, 


22 & 24 Exchange Place, 
New YORK. 





BILLS OF EXCHANGE, LETTERS OF CREDIT, 
TELEGRAPHIC TRANSFERS OF MONEY ON 
LONDON, PARIS, MEXICO, CUBA, &., &c. 





| 


THE 


INVESTMENT CoO. 
of Philadelphia. 


310 CHESTNUT STREET 


Capital, $4,000,000. Full Paid. 
CONDUCTS A GENERAL BANKING BUSINESS 
“on certisioaten on cash po sn subject to check 


or on ce a. a Co 

Banke ' 
Wirmeand tndtvidualscctieiiak Corporations 
Buys and sells B 


se of Exchange oa 
Baring Bro s. & Co., London Porter reres 
Paris; ; Mendelssoiin & £0. "Berl arate - 
s Bari 8 ain. Ste. ar Letters o 


Bro 
Create ‘tor Golden an available in all 5 parts of the 
Negotiates Securities, Railroad, State, Municipal, 


Undertakes the registration and transfer of stooks 
and Ones 5 ‘Payment and Collect apey RS of Dividewte 
terest; also acts as Financial ent 

er 


—_ 
for indix dividuals, Municipalities, Railroads and o 
ons. 
ass Investment Securities, 


Cor 
President. 
ion Previa 


Thomas Do Dolan, Jo John G. a G. . Weading, Jose may eek oh ailing. 
ettisaaat Hamilton oe - Clayton Frene a erouah 
Wil ter Sone 





TRAVELERS 
And Foreign Buyers, 


Whether visiting Europe, Mexico, the West Indies 
Bermuda, South America, or any other part of the 
world, will find that the Cheques of the CHEQUE 
BANK are the safest and most convertible of all 
forms of money to send or carry. 

They can be cashed at the principal Banking 
lfouses in all parts of the world, at the leading 
Hoteis in Europe, and are accepted as Cash on 
board the principal Steamers that leave New York 
for Europe. , 


It will Pay You to Investigate Before 
Starting. 


SEND FOR ALL PARTICULARS,TO 


E. J. Mathews & Co.,, 


BANKERS, 
Agents of the Cheque Bank, Limited, 
OF LONDON, 


2 WALL STREET, NEW YORK. 





Produce Exchange Bank, 


Transacts a general banking business. 

Receives accounts of banks, bankers and corpora- 
tions upon favorable terms. 

Issues certificates of deposit bearing interest. 

Solicits mercantile and personal accounts. 

Bills of exchange drawn on, and cable transfers 
made through, THE CITY BANK, Limited, 
LONDON. 

Circular letters of credit issued for travelers’ use 
io foreign countries; alsc commercial credits. 

Accounts of foreign bankers received and col- 
lections in the United States made on favorable 
terms. Agents in New York of the 

BANCO NACIONAL De CHILE 


eS 





SWISS UNION BANK, 


Schweizerische Union Bank. 

ST. GALLE, (Switzerland). 
Capital Paid Up 12,000,000 Francs 
op Soiett Accounts and Agencies of Banks and 


kers. 
INTEREST ALLOWED ON DEPOSITS. 


CABLE TRANSFERS, LETTERS OF CREDIT 


i. 


R. T. Wilson & Co., 


BANKERS & COMMISSION MERCHANTS 
2 Exchange Court, New York} 





























